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THE WEER. 


Improvement has becomes more pronouneed in distribu- 
tion of seasonable merchandise, and with the reduction of 
retail stocks there is a broadening of interest in jobbing 
and wholesale shipments of fall and winter lines. Weather 
conditions have again favored both trade and agriculture, 
rapid development of the crops being potent for good in 
commercial departments. In a few exceptional cases the 
week has brought no change in the attitude of indisposi- 
tion to operate until results on the farms are assured, but 
at most leading cities the sentiment is distinctly one of con- 
fidence, and mercantile collections are much more prompt. 
Little machinery is idle in the leading industries, except 
where repairs or inventories interfere, and at steel mills 
the stoppage will be brief owing to the urgency of con- 
sumers and the large contracts on which specifications con- 
stantly appear. Cotton mills disregard the course of the 
raw material or the amount of new business, having so 
many contracts on hand that current conditions are of no 
weight. Outing goods attract attention at last, and sum- 
mer resorts are making up part of early losses. New wage 
seales for July 1 have been arranged with little friction, 
few controversies of importance remaining unsettled. Build- 
ing operations are large, although less than contemplated, 
owing to financial conditions. Railway earnings in three 
weeks of June exceeded last year’s figures by 14.0 per cent., 
and there is still complaint of car shortage, notably from 
the extreme Northwest. Foreign commerce at this port for 
the last week showed a gain of $1,281,622 in imports and a 
loss of $694,285 in exports as compared with last year’s fig- 
ures. Gold ceased to go out when the movement had 
reached $25,000,000, exchange rates responding to offerings 
of finance bills and purchases of stocks by London. Securi- 
ties recovered about $2 per share from last week’s lowest 
point, partly in anticipation of the investment of July divi- 
dends. Bank exchanges at New York were 19.7 per cent. 
smaller than a year ago, but at other leading cities the 
week’s clearings averaged 8.7 per cent. more than in 1906. 

Increased demand for finished steel shapes makes it more 
difficult for the mills to arrange for the customary season- 





able shutdown for repairs and inventories. Well filled 
order books and importunate customers seeking prompt 
deliveries will make the season of idleness more brief than 
ever before. It is possible, but not probable, that pending 
labor disputes may reduce activity. Many wage scales 
have been signed and there is little controversy regarding 
those still under negotiation. Some of the smaller concerns 
are still securing premiums on the limited tonnage of plates 
or other shapes upon which quick shipment can be made, 
but most mills cannot consider deliveries for many months, 
and the Carnegie company has advanced prices for bars $1 
per ton on all contracts for the third quarter. A large 
tonnage of plates for lake vessels has been placed, and 
another 200 miles of pipe for natural gas transmission is 
among the important new business of the past week. Bridge 
work keeps the structural mills busy, deliveries being slow 
as a rule, and more office buildings have been added to the 
contracts under consideration. The pig iron situation is 
stronger, numerous inquiries for early delivery indicating 
that melters have provided for their requirements very in- 
adequately. 

Textile plants continue to produce freely, having much 
business already under contract, but orders are light at 
this time owing to stock taking by jobbers. From reports 
thus far available it isevident that supplies in sscond hands 
are low, the last few weeks of warm weather having exerted 
a most salutary influence. The effect of early dulness was 
quickly neutralized, and most jobbers will enter the new 
season without burdensome supplies. Local retailers had 
made the usual summer reduction in forces and found 
difficulty in handling ths tardy business that appeared. 
Results were promptly reflected in the jobbing trade, and 
primary markets also feel the broadened demand. Variations 
of large size in the cost of the raw material have no influence 
on cotton goods, nor is the attitude of the buyer potent. The 
dominant factor is the extent to which the mills are sold 
ahead, supplemented by some curtailment of production 
because of the scarcity of labor. Better conditions in China 
give an improved tone to the export division, but there is 
little inquiry, and few suitable goods are available in case 
a demand should arise before the end of the year. Progress 
is slow ingthe markets for woolens, orders being confined to 
sample pieces in most lines that have been opened. Dress 
goods for next spring attract little attention, sales being 
confined to staples, and duplicate fall orders are light. 

A weak tone is still noted in the hide market, although 
some grades receive fair support. Larger receipts of Texas 
cattle depress that section, and accumulations of old saltings 
affect cow hides. Local packers have contracted for spready 
native steers up to January, giving strength to that descrip- 
tion. Foreign dry hides have steadied, but there is no 
recovery from the recent decline of 3$ cents, while wet 
salted foreign hides have fallen still lower. Leather is steady, 
but sales are smaller than at this time last year. Curtailed 
production sustains sole leather and light weight belting 
butts are scarce, bringing good prices. Tanners are unable 
to dispose of glazed kid, although the yield has been reduced, 
but calfskins are active and’ firm. New England shoe 
factories have a liberal sample movement of fall goods, but 
jobbers are still disinclined to anticipate their wants. 
Dealers’ stocks arejust beginning to show the beneficial eftect 
of seasonable weather, and will seek deliveries as soon as 
the results of the backward spring are offset. Shipments 
from Boston continue to exceed those of the same week 
last year. 

Another week of good weather has favored the crops, 
prospects now being bright for a good yield of the leading 
farm staples, although the high records of last year will not 
be equalled as to quantity. Much of the difference will be 
made up, however, by the high prices that promise to be 
sustained by a good export demand. At the exchanges 


‘there has been so much speculative manipulation that it is 


diffioult to ascertain actual values. Flour mills are producing 
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much more freely than they were a year ago, but there is 
still considerable idle capacity. Primary receipts of wheat 
for the week of 3,075,478 bushels largely exceed the 1,645,682 
bushels last year, while exports from all ports of the United 
States were 2,344,158 bushels, flour included, agaiast 1,684, - 
841 a year ago, and 366,589 in the same week of 1905. Ar- 
rivals of corn at western cities were 6,072,182 bushels, against 
5,008,265, while Atlantic coast exports of 1,050,554 bushels 
largely surpassed the 337,778 bushels of last year. Cotton 
rose sharply early in the week, but heavy liquidation and 
good crop news brought reaction. Speculators have threat- 
ened an exhaustion of the visible supply before the new 
crop begins to come forward, but the first bale has been re- 
ceived from Texas, and stocks are larger than at this date 
in any recent year. 

Liabilities of commercial failures thus far reported for 
June amounted to $13,734,067, of which $9,941,117 were in 
manufacturing, $3,184,094 in trading and $608,856 in other 
commercial lines. Failures this week numbered 162 in the 
United States against 207 last year, and 22 in Canada com- 
pared with 27 a year ago. 





WEEKLY TRADE REPORTS. 


Boston. —Favorable weather has caused continued activ- 
ity in retail circles, large sales of seasonable goods being 
reported. All departments of the dry goods trade are busy, 
with jobbing houses selling summer goods freely. Cotton 
mills are sold ahead and all goods are in a firm position. 
Manufacturers and agents are far behind on deliveries. 
Men’s wear woolen mills make better reports, early sales of 
spring fabrics for 1908 having reached a good volume. 
Dress goods mills are also receiving more orders. High 
country prices and the probable scarcity of good staple in 
this year’s American clip has strengthened the position of 
wool. Paper mills are well employed and orders on the 
books are of satisfactory size. There is no improvement in 
the demand for lumber and for spruce the market is easy. 
Southern lumber is quiet and all hardwoods are firm and in 
moderate demand. New England consumers gre well 
covered with pig iron and the current demand is limited, 
but deliveries on old contracts are quite liberal. Con- 
sumption is good as foundries are busy. Finished steel 
products continue fairly active. Corn, and especially oats, 
show a material decline, with the home demand light and a 
corsiderable falling off in export interest. There are no 
coarse grain bookings this week and only 184,000 bushels 
wheat are engaged. Flour is very dull and weak. Hay is 
quiet, with prospects good for a large New England crop. 
Potatoes are in heavy receipt and have declined. Dairy 
products are quiet, but firm. Pork products and fresh 
meats are steady. Money is firm at 34 to +} per cent. on 
call and 54 to 6 per cent. on time, the demand for the latter 
being dull. 

Philadel phia.—Retail business in dry goods improved 
during the week, and wholesale dealers report increased 
sales. Manufacturers of cloaks and suits are booking good 
orders for fall and winter delivery. While the late spring 
trade was quiet, money is now coming in quite well and 
business has improved. Manufacturers of men’s clothing 
are moving some of their summer goods and, with con- 
tinued favorable weather, will reduce stocks considerably. 
Fall trade has been good, although collections are slow. 
There is considerably more inquiry for wool and some 
sampling. In many instances manufacturers have about 
exhausted their stock and are buying moderately. 
The leather market remains firm; sales are in moderate 
amounts and cover all grades. Stocks on hand are small 
and no large orders are reported. The glazed kid market 
continues dull, except for special brands and weights, and 
manufacturers have curtailed their output. The shoe job- 
bers report moderate sales and fair collections, and local 





retailers are doing a fair business. Manufacturers and 
wholesale dealers of drugs and chemicals report a large 
volume of business and prices are high. Manufacturers 
and jobbers of paper continue busy, and mills are behind 
in shipments. Prices are higher than they have been for 
several years. 

Little new business appears in iron and steel, so that 
deliveries are more prompt. Anthracite coal is in normal 
demand for this season and bituminous coal is fairly active. 
Dealers in electrical goods are busy. Machine shops are 
active and the brass and copper trade is fairly brisk. 
Collections generally are rather slow. The demand for 
many grades of hardwood lumber exceeds the supply, though 
in other lines shipments are not quite so large, but prices 
continue firm. Brick and cement manufacturers report a 
good volume of orders for all grades and prices continue 
high. Building operations continue active. Manufacturers 
and jobbers of paints and painters’ supplies report a good 
volume of business, but payments are slow. A seasonable 
business is being done in teas and coffees and sugars are in 
fair jobbing request; prices remain firm, but syrups and 
molasees are quiet. Domestic leaf tobacco is selling a little 
more freely, but prices continue high. Sumatra is in fair 
tlemand, but Havana is quiet and the stock on hand limited. 
Cigar manufacturers are busy, but are working principally 
on orders from the West and South. The demand for spirits 
is only for immediate requirements. Rates for money are 
firm at 5 per cent. for call loans and 5 to 6 per cent. for 
time money. 

Pittsburg.—Trade conditions show a material improve- 
ment with better weather, and retail merchants are more 
actively employed. There is an increased demand for dry 
goods and orders from country merchants both direct and 
through salesmen are larger. Semi-yearly clearance sales 
compare favorably with sales of last year and reduce the 
volume of goods materially. Groceries continue active and 
there is some improvement in produce. Hardware jobbers 
report a better demand and prices are well held. Builders’ 
hardware is the leader, but material used in farming com- 
munities is selling well. There is a fairly good demand for 
coal and rail shipments are heavy, but river operators have 
not been able to move coal for several weeks on account of 
low water. Prices are on a basis of $1.15 to $1.20 for run of 
mine. 

Allentown.—Seasonable weather has stimulated all 
retail trade, and jobbers report a decided improvement. 
Collections continue good. Slate manufacturers are active 
and are unable to keep up with the demand, the prices being 
very firm. Cement manufacturers report a fair demand 
and prices are firm. Iron and steel continue active and 
plants are working to their full capacity. Building opera- 
tions will exceed those of former years, labor being well 
employed. 

Baltimore.—Business in wholesale lines shows some 
improvement, though collections are still very backward. 
Advices from southern states indicate that the growth of 
cotton is from five to six weeks behind, and as a consequence 
the crops in many sections will be short. Manufacturers 
of clothing are receiving a larger number of cancellations 
than usual at this season, and replenishing orders for dry 
goods and notions are not up to expectations. Shipments 
of boots and shoes are below the average, and money is 
very close. The demand for straw hats has been very large 
and collections are prompt. Since the more seasonable 
weather, trade in harness at wholesale has improved 
materially, and some manufacturers are behind with orders. 
Jobbing business in hardware compares unfavorably with 
last year’s, but collections are fair, and a brisk fall trade is 
looked for. Dealers in paper and stationery report trade 
very quiet, though prices are tending upward. There is a 
strong demand for lumber, manufacturers being far behind 
with orders, and collections are very prompt. There is 
very little activity in drugs and chemicals and collections 
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are poor. The volume of orders for furniture at this season 
is lighter than usual, though collections are moderate and 
prices firm. In fertilizers, prices of raw material are very 
high and firm and a prosperous fall season is anticipated. 

New Orleans.—Merchandise is still moving in good 
volume for the season and jobbers generally report sales in 
excess of the same time last year. Orders for fall delivery 
are coming in satisfactorily and country merchants are now 
buying more freely for future requirements, owing to the 
improvement in crop prospects. Retail trade is fairly good. 
Collections are generally slow. The lumber trade is rather 
quiet and the market is rather weak, especially pine for ex- 
port. The local building trade continues active and the 
demand for all classes of building material is very good. 
There has been a fair demand for plantation sugar, all 
offerings being taken up but there is no quotable change. 
The rice market is very firm and holders generally are ask- 
ing higher prices. 

Louisville.—Stove manufacturers report fewer orders 
than usual at this season on account of the check in southern 
trade. Pig iron is high, and collections are slow. Plumbers’ 
supplies are in increased demand and collections are fair. 
Leather dealers and manufacturers report trade slow. Cloth- 
ing manufacturers are receiving good future orders, but 
present sales and collections are not up to average. Whiskey 
is in light demand and prices firm. Lumber dealers report 
sales about up to last year. Banks report a good demand 
for money. ; 

Memphis.—Crop conditions are more favorable. Retail 
trade has improved, but the volume is hardly up to last 
year. Collections are still slow. The demand for lumber 
and building products is fair. 

Nashville.—Greater activity in the movement of practi- 
cally all commodities in a retail and jobbing way, on 
account of the more favorable weather, has characterized 
the past week. Lumber transactions exceed in volume the 
movement of last year by 10 per cent., with a greater in- 
crease in value. Collections continue slow. 

Dallas.—Business conditions in North Texas are not 
encouraging, the crop situation causing a degree of appre- 
hension that has affected trade unfavorably. The wheat 
and oat crops are not above 15 per cent. of a normal yield, 
and while much ofthe land in those crops has been replanted 
to cotton, the latter is very backward, though present ideal 
conditions will help materially. 

Cincinnati.—Retail trade continues good, but whole- 
sale dry goods business is only fairly active, as is customary 
at this season. The market continues. strong, with an ad- 
vance in some articles. Thereis only a moderate movement 
in the wholesale whiskey market, but prices are firm. The 
market for pig iron is dull and indications point to a shad- 
ing of prices on large orders. Wholesale groceries are 
steady, with a fair demand. There has been but little ani- 
mation in the flour market, but prices are firm. 

Cleveland.—Retail trade in seasonable goods is satis- 
factory, weather conditions being favorable. Advance 
sales in dry goods and kindred lines indicate a heavy fall 
business. Manufacturers of clothing are operating their 
plants fully on fall and winter orders. Cancellations are 
not in excess of a year ago. Furnaces and foundries con- 
tinue well employed, the demand being heavy, and prices 
firm. In the building lines, trade is active and permits 
issued compare favorably with those of a year ago. Col- 
lections show some improvement and are generally satis- 
factory. 

- Indianapolis.—Freight traffic continues heavy with a 
good increase in the car movement over preceding years. 
Ground has been broken for two new office buildings, one 
the Odd Fellows building, 14 stories high, to cost $500,000. 
Manufacturers continue to run full and some are working 
overtime, and difficulty is experienced in securing skilled 
help. Money is in active demand with rates well main- 
tained. Jobbing trade in seasonable goods has fallen off 


slightly, but retailers were not affected as much as antici- 
pated by the late spring. Jobbing grocers report a very 
active business, and collections are fair. 

Chicago.—Weather conditions are seasonable and dis- 
tributive lines hitherto adversely affected by the backward 
spring are now quite active, sales of summer goods being 
exceptionally large in the leading retail lines and stocks 
are undergeing rapid depletion. Demands for forward de- 
livery in the wholesale lines make an encouraging exhibit 
in the principal staples, a large number of visiting buyers 
securing liberal selections and mail orders being numerous. 
Aggregate sales of dry goods, footwear, clothing, men’s 
furnishings, furniture and carpets thus far compare favor- 
ably with this time last year. Some care is shown by coun- 
try merchants in placing orders, but there is little decline 
in confidence as to the business outlook and it is generally 
believed that consumption will remain undiminished, ex- 
cept toaslight extent where local conditions have been 
interfered with by the damage to crops. Prices of the nec- 
essaries average above those of a year ago, and some fabrics 
are in short supply and tending toward further increase of 
cost, yet these considerations do not deter buyers in 
entering their requirements. Crop marketings con- 
tinue heavy and the financial returns add much to 
the purchasing power in the West, the farming 
interests spending freely for machinery and improvements. 
There is an excellent demand for food products, shipments 
of which steadily increase, and hardware, plumbing mate- 
rial, stone, brick and cement move in enormous quantities for 
building work, which is remarkably extended, and being 
pushed forward rapidly. Mercantile collections remain 
very satisfactory, and defaults in this district are few and 
insignificant. 

The leading manufacturing industries are occupied to the 
limit of capacity, with continuous night work at many large 
piants. Prices show steadiness in iron and steel and fin- 
ished products. There is no surplus accumulation of raw 
material, although supplies of these average as well as 
they did last year, and aggregate higher in volume for iron 
ore and lumber. In addition to the new enterprises 
mentioned last week, plans are perfected for an- 
other steel plant here to cost $3,000,000, and to 
be operated as an auxiliary of the harvester makers. 
Dealings in both grain and flour reflect sustained demand, 
and there is better absorption of provisions. The total 
movement of grain at this port was 9,649,402 bushels, 
against 12,124,901 bushels last week and 7,111,440 bushels — 
a year ago. Compared with those of last year receipts 
decreased 8.6 per cent., but the shipments increased 240.8 
per cent. Receipts of live stock, 271,338 head, compare 
with 261,309 head last week and 301,067 head in 1906. Re- 
ceipts of hides were 2,192,089 pounds, against 2,211,940 
pounds last week and 2,090,201 pounds a yearago. Lum- 
ber receipts, 48,831,000 feet, compare with 49,789,000 feet 
last week and 45,720,000 feet last year. Other receipts in- 
creased over the corresponding week of 1906 in flour, wheat, 
corn, rye, broom corn, lard, eggs, cattle and hogs, and 
decreased in oats, barley, seeds, dressed beef, pork, cheese, 
butter, wool and sheep. July disbursements will be un- 
usually large, and the increased temporary need for money 
gives the discount rate more firmness, but 53 per cent. pre- 
vails for choice commercial paper. New buildings $1,972,- 
100, compare with $2,525,370 a year ago, and real estate 
sales were $2 615,090, against $2,934,498 in 1906. 

St. Paul.—Retail dealings in seasonable merchandise 
are more active, warm weather stimulating the demand 
for light-weight fabrics. Jobbing trade returns make a 
satisfactory showing. June sales exceed last year in many 
important lines and collections are generally fairly prompt. 
Advance sales in dry goods, men’s and women’s wear, furs 
and hats increase steadily. Footwear manufacturers con- 
tinue busy and harness factories are well employed. The 
wholesale millinery season is now well advanced and orders 
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are small, operations being confined to preparations for 
fall. Jewelry and notions are quiet. Wholesale drugs and 
chemicals are steady. Groceries are active aid there is a 
good demand for hardware and machinery. The crop out- 
look improves steadily. 

Minneapolis.—Favorable weather has stimulated trade 
and a good volume is moving. Small orders predominate 
and the disposition to reduce stocks pending crop results is 
increasing. Northwestern crop conditions are favorable, 
and a growing confidence for a good fall and early winter 
trade is noticeable. Collections are good. Lumber ship- 
ments for the week were 5,632,000 feet against 6,112,000 
feet a year ago. 

Kansas City.—The business situation continues to im- 
prove. Real estate transfers this week exceed one million 
dollars. Plenty of rain in all sections makes the prospects 
brighter for wheat and has promoted a general feeling of 
confidence regarding fall business. Corn is making rapid 
growth and wheat harvesting has begun. Orders for bind- 
ers and headers are heavy. Little flour has moved during 
the past week, and Kansas City mills are only running 
about one third of their capacity, owing to high wheat 
prices. The output of Kansas City mills for the past week 
amounted to 28,100 barrels of flour, compared with 20,500 
barrels for the corresponding week of last year. The week 
was heaviest in wheat and the demand only fair. Corn was 
featureless, and oats scarce and in good demand. Cattle 
closed the week at irregular prices and lower. Both hogs 
and sheep are lower than last week. Horses and mules are 
steady. Total live stock receipts were 152,060 head. The 
demand for money is good at 6 and 8 per cent. 


San Francisco.—The usual midsummer dulness pre- 
vails throughout the city, except that building operations 
are much more active than for any corresponding period ; 
in that line less new work has been undertaken on account 
of the labor troubles. The banks continue their conserva- 
tive policy and borrowers are restricting their wants to 
actual necessities by extensions of credits where practicable, 


Seattie.—Trade in practically all lines shows an in- 
crease of fully 20 per cent. over the same period last year. 
Reports from the large grain and fruit sections of this 
State give assurance of record breaking crops for 1907, 
especially of wheat, which is now close to the dollar per 
bushel mark. The one drawback to existing conditions is 
the closing of many lumber and shingle mills and logging 
camps on Puget Sound, caused by the unprecedented car 
shortage, which has practically paralyzed these industries 
by putting a stop to all eastern shipping. Building opera 
tions are very heavy this month, mostly on extensive steel 
and concrete office blocks. Export and import trade be- 
tween Seattle and the Orient continues to grow, the total 
for the last month being $11,802,020 against $8,517,933 for 
the same period of 1906, an increase of $4,284,097, or 38.5 
per cent. Money is easy and collections are fair. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 162, 
against 194 last week, i87 the preceding week and 207 the corresponding 
week last year. Failures in Canada this week are 22, against 19 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


—June 27, 1907— —June 20, 1907——June13,1907—~—June 28, 1906— 


Over Over Over Over 
$5,000. Total. $5,000. Total. $5,000. Total $5,000. Total 
Te sncnctcose OO 60 20 68 29 74 32 85 
Pt cnanedin 17 52 10 57 14 54 18 56 
West.......... 11 37 17 51 14 41 7 41 
BD nbccoece 2 13 6 18 5 18 Ls 26 
United States 49 162 61 194 62 187 64 207 
Janada........ 9 22 7 19 6 20 11 27 


———— cc 





_ BANK EXCHANGES. 


Bank clearings still show a good gain over preceding 
vears at cities outside of New York, total exchanges at all 
leading cities in the United States for the week, omitting 
New York City, being $821,708,202, an increase of 8.7 per 
cent. over last year and 18.8 per cent. over the correspond- 
ing week of 1905, both record weeks up to thattime. The 
figures cover the last week of June, which is always a 
quiet week in business and this year is noexception. There 
are still good gains at Pittsburg and most of the western 
cities, notably Chicago, Cincinnati, St. Louis and Kansas 
City. The loss at New York, Boston and Philadelphia re- 
flects almost entirely the extreme dulness in security trading 
at those cities, and the relatively low range of values this 
year compared with both preceding years, and this con- 
dition alone reduces the average daily figures for June un- 
der last year, the same as it has in preceding months this 
year; omitting New York City, where the loss has been 
almost constant this year on account of this large reduction 
in security trading, average daily bank exchanges this 
year exceed both preceding years. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 

















Week Week Per ek Per 
June 27.1907. June 28, 1906. Cent. June 29,1905. Oent 
.. $138,466,747 $141,8415,400 — 2.4 $123,405,1389 +12.2 
141,135,018 145,815,062 — 3.2 135,025,513 + 4.5 
28,337,880 26,691,064 + 8.0 21,599,675 +28.9 
61,530,036 53,280,364 +15.5 19,819,462 423.5 
28,085,400 23,840,000 +17.8 21,710,200 +29.4 
17,066,009 16,499,625 + 3.4 13,538,472 +26.1 
237,017,607 200,727.273 +13.1 182,205,523 +30.1 
20,083,927 16,497,192 + 2.2 13,845,737 +465.1 
59,514,166 49,293,695 +°0.7 52,670,190 +13.0 
27,654,300 24,871,208 +11.2 19,587,545 +41.2 
11,333,650 11,347,902 — 0.1 9,251,011 +22.5 
15,653,730 15,304,647 + 2.5 16,618,804 — 58 
: 35.329,.723 30,147,592 +17.2 $2,321,321 + 9.3 
. $821,708,202 $756,161,024 + 8.7 €65691,598,592 +188 
1,.342,601,680 1,671,152,073 —19.7 1,518,360,301 —11.6 
tal all. ... $2,164,309,882 $2,427,313,097 —10.8 $2,209,958,893 — 2.1 
ety =) a ; 
June to date .... $305,248,000 $426 .424,000 — 7.3 $3380,6837,000 + 38 
Sl nconesee nese 429,611,900 467,634,000 — 8.2 428,962,000 + 0.2 
(ee 440,246.000 474,284,000 — 7.3 485,163,000 — 9.2 
lst Quarter..... 512,976,000 515.398.000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


After a further substantial increase in the gold movement 
there was a general change in the situation and the feeling 
grew that exports were over for the time. Including the 
outgo on Thursday’s steamer, a total of $24,800,000 has gone 
abroad since the shipments started on May 27. Paris 
secured $22,050,000 of this aggregate and London $2,750,000. 
The situation changed when -ufficient gold had gone out 
with no opposition to restore confidence abroad. This was 
the chief explanation of resumption of offerings of finance 
bills in the local exchange market. These loans in antici- 
pation of grain and co:ton shipments usua'ly begin much 
earlier, but foreign bankers were reluctant to add to the 
indebtedness this season in view of sensational rumors of 
crop disaster that would restrict the subsequent supply of 
commercial bills. Money rates were also less attractive 
until the outgo of gold produced relatively greater ease 
abroad. Last Saturday’s bank statement was much better 
than anticipated, a large reduction in loans offsetting most 
of the loss in cash, which, incidentally, failed to fully reflect 
specie shipments. Hence,it is expected that this week’s 
statement will show more than the loss in gold since last 
Saturday. Daily balances with the Sub- Treasury have been 
heavily against the banks, but there is some neutralizing 
influence in receipts from the interior in preparation for 
July disbursements. Considering that payments are esti- 
mated at $185,000,000, the associated banks are in very poor 
position to stand the strain, although it is temporary. As 
the end of the month approached there was a steady rise in 
call money, the ruling rate of less than 3 per cent. at the 
start rising above 5 per cent. 

Call money has ranged from 24 to 9 per cent., with most 
business on a 4 per cent. basis. A firmer tone was noted 
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in time money, although quoted rates are practically un- 
altered. On good Stock Exchange collateral rates were 44 
to 44 for sixty days, 44 to 4% for ninety days, 5 per cent. for 
four months, 5} to 5$ per ent for five months, 54 per cent. 
for six months, and loans running over the January settle- 
ments cost 5% to 6 percent. There is still an absence of 
demand for commercial paper, but out of town banks take 
most offerings. Sixty to ninety day bills are quoted 5} per 
cent., and longer maturities are 54 to 6 per cent., according 
to endorsement. 


FOREIGN EXCHANGE 

More gold went abroad this week, but exchange rates 
did not respond to this factor, maintaining the same indif 
ferent strength that has been the feature during the entire 
movement. Subsequently, however, a fractional decline oc- 
curred in response to the appaarance of finance bills, which 
were ususually slow to arrive this season. The supply of 
commercial bills is light, but it is evident that the outgo of 
gold has altered the parity of international money markets 
sufficiently to make it possible to figure a profit o» finance 
bills. The Bank of England ceased paying interest on gold 
in transit, and London purchases of stocks also tended to 
make exchange easier. Daily closing rates were as follows: 


Sat. Mon. Tues. Wea. Thur. Fri 

Sterling, 60 Saye... eee ‘ 84 4.837, 4.83% 4.835 4.835, 
Sterling, sight . co -ee «64.87% B74 4387's 4.86% 4.865% 4.865, 
yom agg cables . oo €8te 37% 4.87% 487% 4.37%, 4.87% 
af - - ae 95% 9514 OA ly 95.19 95.19 95.19 
Paris. sight.. 5.153, 5.16 4 5.16% 5.16% *5.16% 5.16% 


"Less one- ‘sixtee nth. 


DOMESTIC EXCHANGE. 

Rates on New. York areas follows: Chicago, 10 cents pre- 
mium; Boston, 5 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
00 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight par, telegraphic 24 
cents premium; Charleston, buying at 50 cents discount, sell- 
ing at L-10 cent premium; St. Louis, 60 cents premium bid; 
Minneapolis, 20 cents premium. 


SILVER BULLION. 


British exports of silver bullion up to June 10, according 
to Pixley & Abell, were £6,161,906, against £8,497,863 last 
year. India received £5,656,544 and the Straits £505,362. 
Last year £8,496,113 went to India and £1,750 to the Straits. 

Quotations of silver bullion continue to fluctuate within a 
very narrow range, with no market features of importance. 
London and New York closing prices each day are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 31.004. 31.004. 31.008. 30.944. 30.87d. 30.874. 
New York prices..... 67.37¢c. 67.376. 67.37e. 67.25c. 67.12c. 67.126. 


FOREIGN FINANCES. 

A much weaker statement was made this week by the 
Bank of England, holdings of gold coin and bullion decreas- 
ing £124,111 while loans expanded £5,052,000. The pro- 
portion of reserve to liability was 42.75 per cent., against 
47.30 in the week previous. The Bank of France gained 
8,325,000 francs in gold and increased loans 95,675,000 
francs. Heavy drains were made on account of settlements, 
but the banks evidently consider the crisis past as no 
special efforts were made to attract more gold from New 
York. No failures of importance occurred at the London 
stock settlement, and more gold was released by India. 
Call money at London ruled at 3} to 3% per cent., and time 
loans cost 3%. At Paris 38 was the rate, and at Berlin 
44 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,009.000 redemption fund, compares as follows: 


June 27, 1907, June 20, 1907. June 28, 1906. 
Gy CN cs cic cutemwex $147,545 236 $144,418. 394 $131,021,176 
silver owned ................ 13,7 12,408,539 12,701,938 


Net gold holdings increased moderately during the past 
week, but gross stocks are down tu $905,700,000 on account 
of exports. The available cash balance is $260,423,248, of 
which the national banks hold deposits of $169,751,948, and 


disbursing officers’ balances of $10,239,141. With two days 
still to add for the month of June, regular Treasury opera- 
tions show an excess of receipts over expenditures amount- 
ing to $18,171,998, raising the surplus for the fiscal year to 
$83,222,961. 
NEW YORK BANK AVERAGES 

Although the surplus reserves in last*Saturday’s state- 
ment of the associated banks was only about half as large 
as at the same date last year and about one-third the size 
of the holdings two years ago, the figures proved most sur- 
prisingly favorable, because a heavy loss was expected in- 
stead of the moderate gain that was recorded. An apathetic 
market for securities might explain the contraction of loans, 
but the heavy exports of gold were not reflected in the 
small cash reduction. Either the average system very much 
distorted the returns last week, or transfers of cash from 
the interior in preparation for July dividend disbursements 
were far greater than shown by Sub-Treasury and express 
movements. An unimportant reduction occurred in bank 
note circulation, and Government deposits were little altered 
at $31,734,900. The statement compares as follows with 


earlier reports : 


Week's Changes. June 22. 1907. June 23, 1906 





Loang............. Dec, $5,403.100 $1,134,352,400 #1,057.7538,300 
Daposits.. .. Dee. 7,290,300 1.106,982 000 1,049,472,300 
Circalation .. Dee. 42.800 50,434,600 48,471,100 
lag = 2a Dec. 1,765,700 208,290,500 188,843,500 
Legal tenders - Ine 1,055,100 74,081,600 84,397, 200 
Total cash ........ Dec. 710,600 $282 ,.372,100 "$273.281,000 
Setae te reservo.. Inc. 1,111,975 5,626,600 10,912,925 


Noa menber banks that clear through members of the 
New York Clearing House Association report loans $119,- 
293,000, a decrease of $413,800; deposits $126,541,700, a 
loss of $2 638,200; deficit below 25 per cent. cash to total 
deposits $3,379,225, against a deficit of only $1,535,575 in the 
preceding week. 





Trade Oonditions in Oanada 


Montreal.—Rain is needed throughout the district and 
pastures have suffered materiallly affecting the make of 
butter and cheese. Shipments of cheese last week were the 
largest for the season, but total exports to date are only 
342,770 boxes, against 442,853 for the same period of 1906. 
Of butter only 1,793 packages have been exported this 
season, against 65,190 packages at the same date a year 
ago. The grain export movement is fairly active, though 
the late opening of navigation and the longshoremens’ 
strike affected the volume of shipments for the first weeks of 
the season. Wholesale trade is good for the season with 
good orders for fall goods, though shipments are hindered 
by continued slow deliveries from both domestic and 
foreign mills. The English leather market is quiet and the 
export movement in sole and splits moderate. The hot 
weather has helped city retailers of dry goods. Paints, 
oils and hardware show the usual mid summer falling off, 
but the demand for all lines of structural material and 
heavy metals is unabated. City building permits for May 
were the largest ever recorded. Collections, except from 
the Northwest, are satisfactory. 

Teronto.—The crop situation continues more hopeful, 
a fair trade is being done in dry goods and groceries, and 
the demand is active for metals and iron. Wholesale trade 
is fairly active. Money is firm and banks are watching 
credits closely and have found it necessary to reduce loans. 





Market for Coftee.—Notice day in coffee contracts had no 
special significance except to increase business moderately. There was 
some short covering and some switching of July options to more re- 
mote months, but otherwise the situation was unchanged and the tone 
steady. Cash business is fair, demand from the country having im- 
proved, although inquiries are mainly for small lots of about 250 bags each. 
Receipts at Rio and Santos ports have now risen above 19,500,000 bags, 
far surpassing all previous records, and almost equalling the two preceding 
crops together. A steady demand for mild grades maintains firmness 
in that section of the market. 
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UNIVERSAL FINANCIAL PRESSURE. 











Competition for gold has been so keen of late as to 
arouse much discussion, and the outlook is sufficiently 
uncertain to make prognostications difficult. Last year’s 
unprecedented production of $415,000,000 worth of the 
precious metal would have supplied enough capital on which 
to base normal credits, but there is nothing ordinary in the 
world’s financial situation. On the contrary, development 
has eurpassed all records in so many directions that the 
drain upon available capital is felt throughout the civilized 
world. South America, Mexico and Canada have come to 
the front with natural resources that could no longer lie 
dormant; Africa and China are not unknown quantities, 
but are open to the commercial energies of the world; rail- 
ways are bringing together Russian territories formerly 
without communication, and Japan is alive to its oppor- 
tunities; the United States has far greater possibilities 
than were dreamed of, while even European development 
had not gone so far but that further progress of vast dimen- 
sions is assured. All this work at an unparalleled pace 
absorbs capital and gives the whole world a degree of pros- 
perity unknown io the past. Furthermore, the wastes of 
war and disasters by the elements have provided an addi- 
tional strain in the past few years, and the absorption on 
these accounts is only just resuming normal proportions. 
Confidence has also suffered at some points because of indi- 
cations that speculative excesses threatened reaction, while 
constant reiteration that a setback was due also has its 
effect. There is nothing as timid as capital, and it has had 
a number of shocks in the first half of 1907, although noth- 
ing tangible has materialized. 

All these influences have combined to generate a real 


stringency, and it is difficult to raise funds for the most: 


conservative undertaking. Investment values have conse- 
quently fallen and opportunities for profitable use of money 
were never more tempting. There is the usual supply of 
undesirable speculative propositions in which the greater 
risk is represented by a commensurate increased return if 
successful, but stocks that are paying 6 or 7 per cent. divi- 
dends and earning more may be secured at easy terms 
in comparison with prices of recent years. Call money 
is not high, because there is practically no demand 
in connection with security trading, sales at the New York 
Stock Exchange establishing new low daily records for 
many years, but term accommodation running six months 
shows the trend of the monetary situation. There is no 
disposition to make extensive commitments beyond short 
periods and upon collateral that assures quick realization. 
The excessive conservatism at New York may have had 
some foundation in the backward season and sensational 
crop reports, together with the violent speculative rise in 
prices of grain and cotton, but conditions on the farms have 
improved rapidly under more favorable weather, and there 
is surely significance in the compilation of interest and 
dividend disbursements in July showing a unequalled total 
of $185,000,000. 

Exports of gold are always viewed with uneasiness, re- 
gardiess of the explanation which is often most simple. 
The latest movement from New York to Paris and London 
has already amounted to about $25,000,000, the Bank of 
France starting the shipments and securing the major por- 
tion by remitting the amount of interest that would have 
otherwise been lost to the shippers while the gold was on 
the way. The movement appears trifling when compared 
with net imports into the United States of $84,777,587 in 
gold during the eleven months ending with May, even if 
allowance is made for the sum received on account of in- 
surance settlements at San Francisco. Thus far, the outgo 
has not reduced gross stocks of gold in the United States 





Treasury very far below the high-water mark established 
in May of $927,912,211, a figure that compares with about 
$555,000,000 in a recent official report by the Bank of 
France and $435,000,000 in the Bank of Russia. If Europe 
needs the money and is willing to pay more for the accom- 
modation than domestic applicants, there is no cause for 
alarm in any reasonable outgo of gold. Under normal con- 
ditions the shipments would soon provide large offerings of 
bills in the exchange market, depressing rates below the 
point at which it would be found profitable, and interest 
rates in the New York money market would also harden, 
making it more attractive to lend there. But many factors 
have combined to make conditions unusual and precedents 
are disregarded. One influence was the heavy borrowing 
on finance bills last season that have matured from time to 
time and help maintain sterling rates. Another was the 
relatively larger increase in May imports of merchandise as 
compared with exports, which reduced the trade balance to 
practically nothing after freight and insurance were paid. 
The ’longshoremen’s strike also restricted the outgo of 
goods from New York, and the rise in prices of wheat and 
cotton was felt at all ports. 

All these considerations must be given due weight in re- 
viewing the present unusual international financial situa- 
tion, and when the temporary nature of some elements 
receive proper attention and the obvious fact is recognized 
that the very disposition toward conservatism is the best 
remedy, it soon becomes possible to view the present with 
equanimity and look forward with confidence. 





TRADE IN SCOTLAND ACTIVE. 


[By our regular Glasgow Correspondent. } 





Trade conditions generally in Scotland continue good, 
but in some quarters there is a considerable amount of un- 
certainty regarding the near future. Particularly is this 
the case with regard to the shipbuilding industry on the 
Clyde. This uncertainty has just become accentuated by 
the action of the Scotch Steelmakers’ Association in raising 
the minimum prices of manufactured steel by 5s. per ton, 
making ship plates £7 17s. 6d. and boiler plates £8 12s. 6d. 
per ton. These prices are such as to preclude the possibility 
of shipbuilders making very attractive offers to prospective 
customers. The action of the Steelmakers’ Association is, 
however, justified by the high price which now rules for pig 
iron, owing to the large demand from America and 
Germany. The American demand was generally supposed 
to be entirely due to large home consumption, but recent 
figures have shown that it is also to a considerable extent 
attributed to increased exports of iron and steel manufac- 
tures from the United States. Last year it paid America 
to consume her own pig iron for her own enormous re- 
quirements in finished iron and steel and to import Scotch 
and Cleveland pig iron for the purpose of making material 
for export. The dispute between Shipbuilders’ and the 
Boilermakers’ Society is in abeyance for the present. There 
have been repeated conferences between the employers and 
the men, and the latter have evidently been convinced that 
the outlook does not justify an advance in the meantime. 
Itis stated that a foreign government has placed an order 
for ten torpedo boats with a Clyde firm, and it is also 
rumored that a large battleship is to be placed with another 
firm, also for a foreign government. 

The coal trade continues very busy, particularly in the 
export department. The miners have had four advances 
of 64 per cent. each since the beginning of year, and are 
again negotiating for a further advance of 124 per cent. 
The masters have had the matter adjourned for a fortnight, 
but it is generally thought that they will get another 
advance of 64 per cent. The wages question is also at 
present somewhat prominent in two other large industries, 
viz.: The railwaymen and the sailors, but it is not thought 
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probable that the position will become acute in either case. 
There have been several large failures in the timber trade, 
but events showed that the trouble was caused by defective 
Management in the firms in question and does not appear 
to be general. The engineering trade is particularly brisk, 
only 2.6 per cent.of the Engineers’ Society being unemployed, 
which is regarded as practically a state of full employment. 
In the motor department great activity prevails, and the 
outlook is highly encouraging. The same favorable report 
can be made regarding almost all branches of the textile 
trade. The linen and cotton manufacturers are fully em- 
ployed, and booked well ahead. The thread industry is 
experiencing great prosperity, and all round prospects are 
looked upon with favor. The Kirkcaldy floorcloth manu- 
facturers are well booked up, though they have been unable 
to fully meet the increased cost of raw material by enhanced 
prices on finished goods. 

The building trade still remains dull, but owing to sus- 
tained enormous emigration the available labor in it has 
been largely reduced and is fairly well employed. Ever 
since early spring emigration has been very heavy. People 
of all classes, but chiefly agricultural laborers, are leaving 
the Clyde from all parts of Scotland at a rate exceeding 
2,000 a week, the destination of most of them being Canada. 
There ia a feeling that this is being largely overdone, and 
that the country is losing its best and most thrifty class of 
workers. : 


THE INDUSTRIES OF BOHEMIA. 


[By our regular Correspondent at Prague. } 





Very few business men in other lands seem to fully ap- 
preciate the importance of Bohemia to the commercial 
world, and for this reason the following particulars regard- 
ing the industrial, agricultural, mining and commercial 
activities of this busy portion of Austria may be of interest. 

Bohemia has a population of 6,318 697, or about one 
fourth ofthe total population of Austria. Of this total, about 
65 per cent. consist of Czech and 35 per cent. of Germans. 
The country covers an area of 20,061 square miles, or about 
18 per cent. cf the total area of Austria, ranking second in 
area and first in industry and commerce among the 17 
divisions of the Austrian Empire. The land is very fertile 
and avery large proportion of it is under cultivation, in- 
cluding forest areas, as shown by the — table : 





6s Per Cent. 
gracias pibinn decd0 eds pacecewesscedusepeteocesvncocun 6, 276. O68 59.5 
Ps tnkacnvestuetkbumedngs wierechs bdeweethen “seewes- 4 3,723,438 29.0 
A me DT > shupedesceelibes4<.<6s0 tee cake? sotn “.2. 1,286,363 10.0 
ND 6 oes ceccteee sce. .- ccecseecncsccctccscacesicc 642,553 5.0 
Gardens and Viney i cdas apxcuisentedtekedncccas. 173,226 1.5 
EE OUI, pocccocecncsantseuensasiene. see 762,498 4.0 


About 40 per cent. of the population of Bohemia are en- 
gaged in agriculture, this district producing about 20 per 
cent. of the entire agricultural output of Austria. Of rye, 
oats, wheat and barley the proportion is much larger than 
this, while hops are almost exclusively producedin Bohemia. 
The following table shows the value of the principal agri- 
cultural crops of Bohemia for the year 1906 : 


Wheat, rye, barley, oats..... Ne BE on. 5 cc cnceoendabecece $12,291,675 
Lentils, on flax; cabbages. 20,142,705 | Sugar beets ............... 10,625, 
he in ten ekad adel SE | Anas cachéasosennmance 809,915 
Forest savadenhek+ss sank teeeees PE We cncitntcvwscsuonbedd __250,000 
TOGA oon ccc cc cer cccccccccceccccesccccccccccccecesceececes s eececccess $147, re 595 


The area of the Bohemian vineyards in 1905 was 2,148 
acres, producing 350,960 gallons of wine, practically all of 
which was consumed in the country except for a small 
exportation to Germany. The most important of the agri- 
cultural industries of Bohemia is the production of beet 
‘sugar, which has completely transformed local agriculture, 
introducing mixed farming and changing this from a purely 
agricultural to an important industrial country. Of the 
208 sugar refineries in Austria, producing 913,749 tons of 
sugar, 136 are located in Bohemia, producing 606,852 tons, 
or two thirds of the total national production. Of the 
538,259 acres of sugar beets under cultivation in Austria, 
348,034 are*in Bohemia. The bulk of the sugar exported 


goes to Great Britain, Canada and the Levant. Fruitsa 
quite abundant in Bohemia, the crops in 1906 aggregating 
about 80,900 tons, the chief exports being to Germany. 

The raising of live stock has reached considerable im- 
portance during the last few years, as a result of the active 
interest taken by the Government, and Bohemian live stock 
at present rival those of any other country in Europe. Cattle 
of the best stock have been imported for breeding purposes, 
particularly from Switzerland, while hogs have been im- 
ported for the same purpose from England. In the year 
1905 there were in Bohemia 2,258,328 cattle, which is about 
25 per cent. of the total for all of Austria. The exportation 
of Bohemian cattle is chiefly to the German state. 

Of the total population of Bohemia 38 p3r cent. are en- 
gaged in manufacturing and mining, and no less than 37 
per cent. of the total industrial and mining interests of 
Austria are centered here. The distilling of spirits is very 
extensive and the processes are excellent. Spirits are pro- 
duced from grain, sugar beets, molasses, and potatoes. 
There were in 1901 about 225 agricultural and 14 industrial 
distilleries in operation in Bohemia. During ths season of 
1902 3 the number increased to 245, with a production of 
8 822,000 gallons. In the brewing of light beer Bohemia 
can hardly be equalled, and Bohemian Pilsener is exported 
to all parts of the world. During the last fiscal year the 
exports to the United States amounted to $636,386. Of 
1,341 breweries in Austria producing in 1906 422,993,120 
gallons of beer, 617 are located in Bohemia ani produced 
192,501,078 gallons. 





TRADE IN ST. LOUIS. 

St. Louis.—Advance orders for dry goods, clothing, mil- 
linery and footwear are coming in well, and show some in- 
crease over those of the past week, while reorders are fair 
and some of those canceled are being made good. Retail. 
trade is normal. Not many factories and founderies are to 
shut down for repairs. Collections are fair. The grain 
markets are moderately active and prices are 4 to lc. lower. 
Over half of the flour mills have shut down on account of 
the dullness of the flour market. Spot cotton is fairly ac- 
tive at an advance of atc. Pig lead and spelter are slow 
and steady. The lumber market is moderately active; 
good stock is firm. The demand for money is fair, and rates 
are a little firmer, with the er at 54 to 6 per cent. on 
time loans. 





SPECIE MOVEMENT. 
At this port last week: Silver imports $58,171, exports 
$857,144; gold imports $61,163, exports $6,172,038. Since 


January 1: Silver imports $1,000,822, exports $19,522,169 ; 
gold imports $5,844,201, exports $19,000,358. 





Coal and Coke.—In view of the season conditions in the fue} 
markets are decidedly encouraging. Bituminous coal is being absorbed 
more freely than ever before at this date, especially by New England. 
Some small sales are reported at moderate reductions, but the bulk of 
the business is on season’s contracts that do not reflect the temporary 
variations of weather. Shippers report unusually little complaint on 
account of car shortage, although freight conditions are more congested 
at some points than others. Retail: dealers are now seeking anthracite 
coal on aliberal scale, stocking up for winter as though a record season’s 
business was anticipated. In view of the late spring and generally ex- 
hausted condition of household stocks, it is probable that a large demand 
will not be anticipated in vain. 





Market tor Rice.—Business in Rice is somewhat above season- 
able proportions, and prices are firmly maintained by the gradual de- 
crease in stocks. Restricted offerings limit trade on the South Atlantic 
coast, and at the Southwest there is the further strengthening element 
of anxiety regarding the new crop, which is so late that planters fear 
the autumn storms. Prospects as to the growing crop, however, have 
shown much improvement of late, owing to the rapid growth under 
favoring weather. Foreign markets are generally stronger. Dan Tal- 
mage’s Sons report the Louisiana crop movement to date as follows: ° 
Receipts, 1,938,655 sacks rough, against 1,546,440 sacks last year to date, 
while sales of 1,861,392 pockets cleaned, compare with 1,598,987 pockets 
last season. 
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Competition for gold has been so keen of late as to 
arouse much discussion, and the outlook is sufficiently 
uncertain to make prognostications difficult. Last year’s 
unprecedented production of $415,000,000 worth of the 
precious metal would have supplied enough capital on which 
to base normal credits, but there is nothing ordinary in the 
world’s financial situation. On the contrary, development 
has surpassed all records in so many directions that the 
drain upon available capital is felt throughout the civilized 
world. South America, Mexico and Canada have come to 
the front with natural resources that could no longer lie 
dormant; Africa and China are not unknown quantities, 
but are open to the commercial energies of the world; rail- 
ways are bringing together Russian territories formerly 
without communication, and Japan is alive to its oppor- 
tunities; the United States has far greater possibilities 
than were dreamed of, while even European development 
had not gone so far but that further progress of vast dimen- 
sions is assured. All this work at an unparalleled pace 
absorbs capital and gives the whole world a degree of pros- 
perity unknown io the past. Furthermore, the wastes of 
war and disasters by the elements have provided an addi- 
tional strain in the past few years, and the absorption on 
these accounts is only just resuming normal proportions. 
Confidence has also suffered at some points because of indi- 
cations that speculative excesses threatened reaction, while 
constant reiteration that a setback was due also has its 
effect. There is nothing as timid as capital, and it has had 
a number of shocks in the first half of 1907, although noth- 
ing tangible has materialized. 

All these influences have combined to generate a real 


stringency, and it is difficult to raise funds for the most: 


conservative undertaking. Investment values have conse- 
quently fallen and opportunities for profitable use of money 
were never more tempting. There is the usual supply of 
undesirable speculative propositions in which the greater 
risk is represented by a commensurate increased return if 
successful, but stocks that are paying 6 or 7 per cent. divi- 
dends and earning more may be secured at easy terms 
in comparison with prices of recent years. Call money 
is not high, because there is practically no demand 
in connection with security trading, sales at the New York 
Stock Exchange establishing new low daily records for 
many years, but term accommodation running six months 
shows the trend of the monetary situation. There is no 
disposition to make extensive commitments beyond short 
periods and upon collateral that assures quick realization. 
The excessive conservatism at New York may have had 
some foundation in the backward season and sensational 
crop reports, together with the violent speculative rise in 
prices of grain and cotton, but conditions on the farms have 
improved rapidly under more favorable weather, and there 
is surely significance in the compilation of interest and 
dividend disbursements in July showing a unequalled total 
of $185,000,000. 

Exports of gold are always viewed with uneasiness, re- 
gardless of the explanation which is often most simple. 
The latest movement from New York to Paris and London 
has already amounted to about $25,000,000, the Bank of 
France starting the shipments and securing the major por- 
tion by remitting the amount of interest that would have 
otherwise been lost to the shippers while the gold was on 
the way. The movement appears trifling when compared 
with net imports into the United States of $84,777,587 in 
gold during the eleven months ending with May, even if 
allowance is made for the sum received on account of in- 
surance settlements at San Francisco. Thus far the outgo 
has not reduced gross stocks of gold in the United States 


— 


Treasury very far below the high-water mark established 
in May of $927,912,211, a figure that compares with about 
$555,000,000 in a recent official report by the Bank of 
France and $435,000,000 in the Bank of Russia. If Europe 
needs the money and is willing to pay more for the accom- 
modation than domestic applicants, there is no cause for 
alarm in any reasonable outgo of gold. Under normal con- 
ditions the shipments would soon provide large offerings of 
bills in the exchange market, depressing rates below the 
point at which it would be found profitable, and interest 
rates in the New York money market would also harden, 
making it more attractive to lend there. But many factors 
have combined to make conditions unusual and precedents 
are disregarded. One influence was the heavy borrowing 
on finance bills last season that have matured from time to 
time and help maintain sterling rates. Another was the 
relatively larger increase in May imports of merchandise as 
compared with exports, which reduced the trade balance to 
practically nothing after freight and insurance were paid. 
The ’longshoremen’s strike also restricted the outgo of 
goods from New York, and the rise in prices of wheat and 
cotton was felt at all ports. 

All these considerations must be given due weight in re- 
viewing the present unusual international financial situa- 
tion, and when the temporary nature of some elements 
receive proper attention and the obvious fact is recognized 
that the very disposition toward conservatism is the best 
remedy, it soon becomes possible to view the present with 
equanimity and look forward with confidence. 





TRADE IN SCOTLAND ACTIVE. 


[By our regular Glasgow Correspondent. } 





Trade conditions generally in Scotland continue good, 
but in some quarters there is a considerable amount of un- 
certainty regarding the near future. Particularly is this 
the case with regard to the shipbuilding industry on the 
Clyde. This uncertainty has just become accentuated by 
the action of the Scotch Steelmakers’ Association in raising 
the minimum prices of manufactured steel by 5s. per ton, 
making ship plates £7 17s. 6d. and boiler plates £8 12s. 6d. 
per ton. These prices are such as to preclude the possibility 
of shipbuilders making very attractive offers to prospective 
customers. The action of the Steelmakers’ Association is, 
however, justified by the high price which now rules for pig 
iron, owing to the large demand from America and 
Germany. The American demand was generally supposed 
to be entirely due to large home consumption, but recent 
figures have shown that it is also to a considerable extent 
attributed to increased exports of iron and steel manufac- 
tures from the United States. Last year it paid America 
to consume her own pig iron for her own enormous re- 
quirements in finished iron and steel and to import Scotch 
and Cleveland pig iron for the purpose of making material 
for export. The dispute between Shipbuilders’ and the 
Boilermakers’ Society is in abeyance for the present. There 
have been repeated conferences between the employers and 
the men, and the latter have evidently been convinced that 
the outlook does not justify an advance in the meantime. 
It is stated that a foreign government has placed an order 
for ten torpedo boats with a Clyde firm, and it is also 
rumored that a large battleship is to be placed with another 
firm, also for a foreign government. 

The coal trade continues very busy, particularly in the 
export department. The miners have had four advances 
of 64 per cent. each since the beginning of year, and are 
again negotiating for a further advance of 124 per cent. 
The masters have had the matter adjourned for a fortnight, 
but it is generally thought that they will get another 
advance of 64 per cent. The wages question is also at 
present somewhat prominent in two other large industries, 
viz.: The railwaymen and the sailors, but it is not thought 
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probable that the position will become acute in either case. 
There have been several large failures in the timber trade, 
but events showed that the trouble was caused by defective 
management in the firms in question and does not appear 
to be general. The engineering trade is particularly brisk, 
only 2.6 per cent.of the Engineers’ Society being unemployed, 
which is regarded as practically a state of full employment. 
In the motor department great activity prevails, and the 
outlook is highly encouraging. The same favorable report 
can be made regarding almost all branches of the textile 
trade. The linen and cotton manufacturers are fully em- 
ployed, and booked well ahead. The thread industry is 
experiencing great prosperity, and all round -prospects are 
looked upon with favor. The Kirkcaldy floorcloth manu- 
facturers are well booked up, though they have been unable 
to fully meet the increased cost of raw material by enhanced 
prices on finished goods. 

The building trade still remains dull, but owing to sus- 
tained enormous emigration the available labor in it has 
been largely reduced and is fairly well employed. Ever 
since early spring emigration has been very heavy. People 
of all classes, but chiefly agricultural laborers, are leaving 
the Clyde from all parts of Scotland at a rate exceeding 
2,000 a week, the destination of most of them being Canada. 
There ia a feeling that this is being largely overdone, and 
that the country is losing its best and most thrifty class of 
workers. : 


THE INDUSTRIES OF BOHEMIA. 


[By our regular Correspondent at Prague. | 








Very few business men in other lands seem to fully ap- 
preciate the importance of Bohemia to the commercial 
world, and for this reason the following particulars regard- 
ing the industrial, agricultural, mining and commercial 
activities of this busy portion of Austria may be of interest. 

Bohemia has a population of 6,318 697, or about one 
fourth of th. total population of Austria. Of this total, about 
65 per cent. consist of Czech and 35 per cent. of Germans. 
The country covers an area of 20,061 square miles, or about 
18 per cent. of the to:al area of Austria, ranking second in 
area and first in industry and commerce among the 17 
divisions of the Austrian Empire. The land is very fertile 
and avery large proportion of it is under cultivation, in- 
cluding forest areas, as shown by the following table: 
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About 40 per cent. of the population of Bohemia are en- 
gaged in agriculture, this district producing about 20 per 
cent. of the entire agricultural output of Austria. Of rye, 
oats, wheat and barley the proportion is much larger than 
this, while hops are almost exclusively produced in Bohemia. 
The following table shows the value of the principal agri- 
cultural crops of Bohemia for the year 1906 : 








Wheat, rye, barley, oats..... ES Bin nin ice sacocccebdesuss $12,291,675 
Lentils, peas, flax, cabbages. 20,142,705 | Sugar beets ............... 0,6 25.000 
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The area of the Bohemian vineyards in 1905 was 2,148 
acres, producing 350,960 gallons of wine, practically all of 
which was consumed in the country except for a small 
exportation to Germany. The most important of the agri- 
cultural industries of Bohemia is the production of beet 
‘sugar, which has completely transformed local agriculture, 
introducing mixed farming and changing this from a purely 
agricultural to an important industrial country. Of the 
208 sugar refineries in Austria, producing 913,749 tons of 
sugar, 136 are located in Bohemia, producing 606,852 tons, 
or two thirds of the total national production. Of the 
538,259 acres of sugar beets under cultivation in Austria, 
348,034 are*in Bohemia. The bulk of the sugar exported 


goes to Great Britain, Canada and the Levant. Fruits are 
quite abundant in Bohemia, the crops in 1906 aggregating 
about 80,900 tons, the chief exports being to Germany. 

The raising of live stock has reached considerable im- 
portance during the last few years, as a result of the active 
interest taken by the Government, and Bohemian live stock 
at present rival those of any other country in Europe. Cattle 
of the best stock have been imported for breeding purposes, 
particularly from Switzerland, while hogs have been im- 
ported for the same purpose from England. In the year 
1905 there were in Bohemia 2,258,328 cattle, which is about 
25 per cent. of the total for all of Austria. The exportation 
of Bohemian cattle is chiefly to the German state. 

Of the total population of Bohemia 38 p3r cent. are en- 
gaged in manufacturing and mining, and no less than 37 
per cent. of the total industrial and mining interests of 
Austria are centered here. The distilling of spirits is very 
extensive and the processes are excellent. Spirits are pro- 
duced from grain, sugar beets, molasses, and potatoes. 
There were in 1901 about 225 agricultural and 14 industrial 
distilleries in operation in Bohemia. During ths season of 
1902 3 the number increased to 245, with a production of 
8 822,000 gallons. In the brewing of light beer Bohemia 
can hardly be equalled, and Bohemian Pilsener is exported 
to all parts of the world. During the last fiscal year the 
exports to the United States amounted to $636,386. Of 
1,341 breweries in Austria producing in 1906 422,993,120 
gallons of beer, 617 are located in Bohemia ani produced 
192,501,078 gallons. 





TRADE IN ST. LOUIS. 

St. Louis.—Advance orders for dry goods, clothing, mil- 
linery and footwear are coming in well, and show some in- 
crease over those of the past week, while reorders are fair 
and some of those canceled are being made good. Retail. 
trade is normal. Not many factories and founderies are to 
shut down for repairs. Collections are fair. The grain 
markets are moderately active and prices are 4 to lc. lower. 
Over half of the flour mills have shut down on account of 
the dullness of the flour market. Spot cotton is fairly ac- 
tive at an advance of atc. Pig lead and spelter are slow 
and steady. The lumber market is moderately active; 
good stock is firm. The demand for money is fair, and rates 
are a little firmer, with the ed at 53 to 6 per cent. on 
time loans. 





SPECIE MOVEMENT. 
At this port last week: Silverimports $58,171, exports 
$857,144; gold imports $61,163, exports $6,172,033. Since 


January 1: Silver imports $1,000,822, exports $19,522,169 ; 
gold imports $5,844,201, exports $19,000,358. 





Coal and Coke.—In view of the season conditions in the fue} 
markets are decidedly encouraging. Bituminous coal is heing absorbed 
more freely than ever before at this date, especially by New England. 
Some small sales are reported at moderate reductions, but the bulk of 
the business is on season’s contracts that do not reflect the temporary 
variations of weather. Shippers report unusually little complaint on 
account of car shortage, although freight conditions are more congested 
at some points than others. Retail: dealers are now seeking anthracite 
coal on aliberal scale, stocking up for winter as though a record season’s 
business was anticipated. In view of the late spring and generally ex- 
hausted condition of household stocks, it is probable that a large demand 
will not be anticipated in vain. 





Market for Rice.—Business in Rice is somewhat above season- 
able proportions, and prices are firmly maintained by the gradual de- 
crease in stocks. Restricted offerings limit trade on the South Atlantic 
coast, and at the Southwest there is the further strengthening element 
of anxiety regarding the new crop, which is so late that planters fear 
the autumn storms. Prospects as to the growing crop, however, have 
shown much improvement of late, owing to the rapid growth under 
favoring weather. Foreign markets are generally stronger. Dan Tal- 
mage’s Sons report the Louisiana crop movement to date as follows: 
Receipts, 1,988,655 sacks rough, against 1,546,440 sacks last year to date, 
while sales of 1,861,392 pockets cleaned, compare with 1,598,987 pockets 
last season. 
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DUN’S CROP REPORTS. 


Dispatches to Dun’s REVIEW from branch offices of R.G. 
Dun & Co. situated in the leading agricultural centers in- 
dicate that the past week has provided exceptionally 
favorable weather in nearly all sections and the crops have 
made rapid progress. There are still many references to 
the fact that the crops are late, but this was obvious from 
the backward season at the start, and it is gratifying to find 
80 many evidences of recovery from early adverse condi- 
tions. Sections that issued most hopeless reports at the 
start now promise a yield of 50 per cent. and few of the 
more important staples will fail to provide ample crops if 
present weather conditions are continued for a few 
weeks. Usually at this time there is much com- 
plaint of drought and excessive heat, but the cold and 
wet spring makes high temperature welcome. In most 
States there is sufficient warmth and moisture to cause very 
rapid growth, and even in the latest of the southern dis- 
tricts wheat harvesting has begun. As yet threshing re- 
turns are t o few to have any significance, but the indica- 
tions are generally favorable. The concensus of ail crop 
reports for the week is that prospects are very much 
brighter than earlier indications, and there is a general dis- 
position to increase estimates of the final results. There is 
unusually little reference to damage by insects. Despite 
the late start some reports show the wheat stand better 
than at this date last year. 


WHEAT. 

Butfalo.—Crop is still backward, though it improved under better 
weather conditions. Fair prospects for average yield. 

BRochester.—Growing well. Some fields affected by smut, but 
prospects good for an average crop. 

W illiamsport.—The crop will be gathered from about July 5th 
to 10th The quality of the yield will be better than usual. 

Ciacinnati.— Outlook for winter wheat has improved and the 
crop promises b-tter results than the earlier reports indicated. 

Cleveland.— Conditions favorable. Outlook for average crop sat- 
isfactory. 

Colum bus.— Weather is seasonable and prospects favorable for a 
good yield. 

Dayton.—Heading out well. Prospects continue for good crop. 

‘Toledo. — Headed out but appears to be short, and the crop will 
not equal last year’s. 

VYoungstow n.—Heading out; looking well 

Menomimee.—Coming along nicely. With favorable weather a 
a good crop is predicted. 

Sagina w.—Several light showers with high temperature have im- 
proved condition of this crop. 

I.a Crosse.—Growing well. Weather conditions favorable. 

indiana polis.—Crop approaching maturity. Will approximate 
a very fair yield, but quality is not believed up to the average. 

Fort Wayne.—Gains have been excellent during the past week. 
Harvesting will begin a week or ten days later than usual. 

Rockford.—Growing well. 

S)uluth.—Weather continues favorable and good progress being 
made. 

Sioux City.— Weather settled and crop making rapid progress 
Good crop expected. 

Minmneapolis.—Growing rapidly under favorable weather condi- 
tions. 

St. Paul.— ‘rop doing well. Condition and weather favorable. 

W inmipeg.—The past week was very favorable, as rain has been 
fairly general and the weather warm. Most districts report present 
growth satisfactory With a fair amount of rain, the yield w ll be nearly 
as large as for the last few years 

Omaha.— W heat is doing nicely. 

Se. E.ouis.—The yield from that cut so far shows slightly below 
last year's average. 

Atchison.—Crop growing and ripening rapidly. Quality and 
yield promise to be excellent. Harvesting will be in progress within 
a week. ° 

Wichita.— Weather conditions continue favorable and the grain 
has commenced to ripen. Prospects for half a crop assured. 

Oklahoma.—Crop is doing better with favorable weather con- 
ditions. 

Louisville.—Crop good, except in bottom lands where the river 
overflowed. 

Paducah.—H ts been greatly benefited by the weather conditions 
of the past two weeks 


Nash ville.—Yield smaller than last year. Harvesting progressing 
and threshing will soon be under way. 

KK nox ville.—Weather conditions most favorable for harvesting 
which is in progress. 

CORN. 

H uffalo.—Looks fine under recent favorable weather conditions 

Rochester.—Making some progress. Light rains and’ warm 
weather during the past week have improved the prospects. 

Syracuse.—Present weather conditions are favorable for a rapid 
growth. 

Williamsport.—aA larger acreage than usual was planted and a 
good sized crop is anticipated. 

Cincinnati.—The weather during the past week was excellent for 
corn and while most of the crop has not made much growth there is a 
more hopeful feeling. 

Columbus.—Weather is favorable and corn making progress, 
although still late. 

Dayton.— Weather favorable. Growing fast. 

‘Toledo.—Improved weather conditions had a good effect, but there 
is considerable acreage not planted. 

Youngstown.— Coming up poorly, but doing well on high ground 

Saginaw.—Corn up several inches and receiving firat cultivation ; 
growing rapidly, weather conditions favorable. 

Peoria.—Coming up nicely. Weather favorable, but a little too 
dry. In some sections crop is still backward. 

Rockford.—Growth has been very rapid during the past week. 
Weather hot, with plenty of rain. Normal crop expected. 

ia Crosse.—Weather favorable for growth. Fair crop predicted 

Indiana polis.—Weather conditions ideal and crop has made 
good headway in the last ten days, with alternating hot weather and 
moisture. 

Fort Wayne.— Acreage 10 to 20 percent. under last year, although 
planting has been done within the past week. Stand irregular and 
exceedingly weedy. 

Council Blufts.—Weather very favorable. Warm days and 
nights, with showers. 

Dua lburqgaae.—Crop did well during the past week. Weather con- 
ditions very favorable. 

Keokuk.—Crop making excellent progress. Warm rain this 
week. 

W aterloo.—Too much rain, but weather warm. Corn small, for 
this time of the year. 

Minmeapolis.—Warmer weather has been favorable and crop 
making good progress. 

Omaha.— Made rapid growth during the past ten days. Weather 
conditions favorable. 

St. Louis.—Too much moisture in some parts of the State. 

Atchison.—tood rains and warm weather have brought the crop 
out in good shape and it is now growing rapidly. Acreage somewhat 
less than last year. 

Wichita.—The late rains have improved conditions and the crop 
is growing nicely. Weather conditions remain favorable. 

Paducah.—The warm weather of the past two weeks has greatly 
benefited this crop. 

Nashville.—Conditions have improved, owing to more favorable 
weather. Some farmers have recently finished replanting. 

K nox ville.— Weather favorable for growth. Crops doing nicely. 


OATS. 


Butfalo.—sStill backward, but now apparently well started and 
looking well. 

Elmira.—Have improved considerably during the past week, 
weather conditions being more favorable. 

Rochester.— Doing well. Favorable weather prevails. 

Syracuse.—Frequent showers have improved crop much within 
the last week. About the usual acreage. 

Clevelaud.—Crop making good progress and looking well. 

‘Toledo.—Growing nicely and promises a good crop. 

Youagstowna.—cengthenirg out well. Conditions improving. 

Menominee.—Progressing rapidly. With favorable weather a 
good crop is expected. 

Sagiuaw.—Light rains and warm weather have made conditions 
more favorable. 

Ia Crosse.—Crop is now making good progress. 

Indiana polis.—Conditions continue favorable, although wet 
weather affects the crop slightly. 

Fort Wayme.—Acreage estimated 10 per cent. more than last 
year. Crop looks excellent and yield will be larger than for several years. 

Peoria.—Weather now more favorable and the crop is growing 
well. 

Rock ftord.— Doing well and making a heavy growth. 

Dubuqae.—Week has been very favorable and crop is making 
good progress. 

Sioux City.—Doing well and good crop expected. 

Waterloo. Little too much rain, but weather warm and growing 
nicely. 
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Omaha.—aAre doing very well. Favored by timely rains. 
Louisville.—lIn fair condition. but late on account of bad weather, 
St. Louis.—Crop is showing improvement right along. 


HAY. 

KBuftalo.—! 1 some instances probable shortage of from one-third 
to one-half, but prospects generally are for an average crop. 

Elmira.—(Conditions more favorable and crop improving. 

Rochester.—Outlook not very favorabie. The yield in most 
localities will be light. 

Syracuse.—Crop is backward and there will be less than the aver” 
age yield. More rain is needed. 

€ tica.—n account of the dry weather crop will be light. Pastur- 
age is scanty and harvesting will be delayed. 

‘loledo.—Growth is short, but crop will be of good quality. 

Voungstown.—Good growing weather during the past week. 

Fort Wayne.—Timothy and mixed look well and promise good 
yield. Clover very short and average yield will be under 1906. 

Rocktford.— Looking well and making a heavy growth. 

Paducah.—The favorable weather of the past two weeks has 


greatly benefited the crop. 
BARLEY. 


U tica.—Crop will be light. 
WMwenominee.—In good condition. 
RYE. 
Menominee.— Heading out very short. Poor crop expected. 
Saginaw.—Weather conditions favorable and crop doing well. 
Rockford.— Making a heavy growth. 
Sioux City.— Making favorable progress. 
HOPS. 
Syracuse.—Crop is now making rapid progress owing to the hot 
weather. Most of the yards are new and an average crop is expected. 


BEANS. 
Bu ttalo.— Now doing well, and prospects favorable for an average 
yield. 
Saginaw .—sSeeding completed and crop starting under favorable 


weather conditions. 
SUGAR BEETS. 
Menominee.— Made excellent growth last week. Prospects indi- 
cate» good, if not a better crop than last year. 
Sazinaw.—Weather good and plants growing rapidly Receiving 


first cultivation. 
POTATOES. 

Buffalo.—Better weather conditions and crop improving rapidly. 
Average yield expected. 

Rochester.—Looking well, but in some sections the late crop has 
only just been put in. 

Syracuse.—Are late, but with warm weather a good crop may be 
expected. , 

Dayton.—Crop will be a little above the average. 

Menominee.—Iln good condition. 


TOBACCO. 

Elmira.—I[n some quarters good, and prospects are very fair. 

Cincinnati.— According to reports about 85 per cent. of the in 
tended crop is in the field. It is figured that the acreage this year will 
fall below what it was last year 

Dayton.—Large acreage being planted. 

Louisville.—Not up to average in acreage or condition. 

Paducah.—Recent weather conditions have been very beneficial 
to the tobacco which is just planted. Acreage will equal last year. 


COTTON. 

Noriolk.—Hot weather has improved the crop considerably. 

Charleston.—Hot weather continues. Cotton growing fast and 
free from weeds. Prospects now favorable for a good crop. 

A tlanta.— Material improvement was made during the past week. 
Weather conditions continue favorable. Cultivation is well in hand, 
and fields largely free of grass. 

Augusta.—Crop doing nicely Has had excellent weather.for the 
past week. 

Columbus. —Weather for the past week has been satisfactory ; 
warm, with occasional showers. 

Miacon.—Crop is doing well. The weather is hot and occasional 
showers are beneficial. 

Savannah.—Weather continues warm, but with little or no rain. 
Condition of crop, however, is good 

Memphis. Two weeks of favorable weather have resulted in a 
marked improvement Plant is growing and healthy and free from grass. 

Nash ville.—ondition improving on account of more favorable 
weatber. Crop will be much smaller than last year. 

Miobile.—Acreage smalier, but a fairly good yield is anticipated 
owing to favorable weather conditions. 

New Orleans.—Weather conditions are favorable and the crop 
has made fair progress during the past week. 

Shreveport.—Crop continues to make headway on account of 
favorable weather conditions. Yield however, promises to be consider- 
ably under the average. 


Austin.—Seasonable weather has improved conditions materially, 
while the crop is still late. 

Dallas.—Weather clear and warm. Farmers actively cleaning 
and chopping. Crop from thirty to forty-five days late. 

Oklahoma.— Weather condition is the best for several weeks and 
the crop should make some headway. 





DRY GOODS AND WOOLENS. 


It has been a comparatively quiet week, but everything points to 
renewed activity as soon as this natural period of slack has passed. 
Locally and throughout the West stock taking is in progress in jobbing 
quarters, and this reveals, according to the best posted authorities, a 
very satisfactory condition as far as second hands are concerned. 
Stocks are low and clean, and although a few weeks ago the supply of 
seasonable goods might have been discouragingly large, the climatic 
ehange has worked well into these stocks, with the consequence that the 
majority go out of the season with no burdensome supplies. Men’s wear 
woolens are advancing each week, but the progress is slow and not 
altogether satisfactory. Buyers have generally bought what was shown 
them. They have a very liberal representation of the lines which have ~ 
so far been shown, but in no one case, except in staples, is the purchase 
much more than a sample piece. In dress goods the market for next 
spring can hardly be said to have developed. A good many staples 
have been bought, but fancies are more or less an uncertain factor. 
Duplicates on the fall season are being received very sparingly, and a 
good deal of discouragement is expressed regarding the outcome of this 
season. 

Cotton Goods.—While raw material has shown a further ad- 
vance during the week, this has not been the influence that has main- 
tained the market for goods, in spite of small trading and general apathy 
on the part of the buyer; the unusual extent to which mills are sold 
ahead is the potent factor to-day. Coupled with this isthe fact that 
there is a curtailment of production due to a scarcity of labor, and these 
two combine to produce a condition of strength and certainty which the 
buyer is obliged to admit. Little is reported from the export division, 
where as far as new business is concerned little can be expected for some 
time to come, but conditions in China continue to improve, and with an 
anticipated steady demand from Manchuria there would seem to be no 
reason why the Chinaman should not come into this market eventually 
for a fair quantity of merchandise. And when he does appear it will 
depend upon what he wants to buy, whether he can secure deliveries or 
not. On 3-yard and standard sheetings and drills he could get goods 
immediately, as there are said to be some burdensome lots on hand. but 
on lighter weights the buyer undoubtedly would be compelled to wait 
for what might seem to him an unreasonable time. There is practically 
nothing in the lighter weights of sheetings adaptable for export which 
can be had for delivery this side of January, 1908, and a good many lines 
are sold well into next year. The market for the re-sale of export goods is 
not as active as it was, foralthough certain offers have been made during 
the week they have not been accepted. On print cloth yarn goods the 
situation, as far as deliveries into next year are concerned, is not as 
satisfactory as it was in point of volume of business. Prices are just as 
strong, however, and where the buyer has closed any transactions they 
have been at full value. Itis not the rule that buyers are operating 
through the first half of next year, although a good many contracts have 
been made covering this period. Prints have not changed in price 
during the week, although a change was expected on Americans. Ging- 
hams are well situated, as far as delivery is concerned, with little prospect 
of decreasing the delay. 

The following is an approximate range of quotations: Brown sheet- 
ing, standard eastern, 7jc. to 8c. ; southern, 7jc.; 3-yards, 7jc. to 7ic. : 
4-yards, 64c. to 63c.; drills, standard, 7jc.; bleached muslin, standard 
44s, 7ic.; kid-finished cambrics, 5c. to 54e. 

Woolen Goods.—While a good many lines of men’s wear have 
been opened during the week. the opening has not been as general or 
comprehensive as a good many expected. There still remain a good 
many medium-priced fabrics to be put on the market, while all the 
range of fancy worsteds is still practically an unknown quantity. The 
fact that more lines have not been opened may be ascribed to the 
knowledge that so far the clothier has not shown that interest and en- 
thusiasm in the lines which have been put before him to warrant the 
most sanguine in believing that other things when opened will fare any 
better Certain lines of goods have moved very satisfactorily so far; 
for instance, the serge business. It is claimed there is hardly a line of 
any reputation in the market which has not reached a very satisfactory 
condition as far as the volume of business is concerned. But serges are 
staple and there is little risk to be run in operating for practically the 
full amount of needs. Dress goods are moving with a fair amount of 
freedom for next spring. but here also the business is on staples and 
little is known yet of the fancy situation. 

The Yarn Market.—Business has been on a smaller scale 
during the week, but prices are just as firm, and in certain instances 
spinners are showing increased independence. Woolen and worsted 
yarns are quiet and irregular. Linen and jute yarns are steady, with a 
fair business in progress. 
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THE GRAIN i MARKETS. 


The struggle continues ented Wetten better crop news and a liberal export 
demand, on one day the former influence depressing prices, while suc- 
ceeding days bring evidences of such heavy consumption that option 
prices in this market rise well above the dollar mark. At Chicago, how. 
ever, quotations are less striking, although strength was supplied by 
rains in the Southwest that it was feared would delay early harvesting. 
Much Manitoba wheat has been taken in recent export sales, and crop 
conditions across the northern border have also improved, although 
Winnipeg offerings are now light. In the flour market there are indi 
cations that jobbers’ stocks have fallen so low that general replenish- 
ment may be necessary. Mills are also anxious to do business, and the 
result has been something better than orders for car lots. Output of 
mills at Minneapolis, Duluth and Milwaukee for the past week was 
reported by the Northwestern Miller as 326,810 barrels of flour, against 
325,720 barrels in the week preceding and 242,534 barrels in the corre- 
sponding week last year. Speculative interest in wheat was stimulated 
by atrade report on Thursday which reduced its estimate of the total 


crop, claiming too much rain in winter wheat States and not enough at 
the Northwest. 


Grain Movement.— Wheat continues coming forward freely to 
primary markets, the last week providing a very large increase as com- 
pared with the corresponding week for 1906, and for the fiscal year now 
practically ended there is a fair increase over the preceding twelve 
months, despite the large decrease during the first part of the season. 
Exports are remarkably well maintained, considering quotations, and 
there is a libaral outgo of flour. Both receipts and Atlantic coast ship- 
ments of corn continue to make a strikingly favorable comparison with 
the movement a year ago. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at wastern cities since July 1, both years, are appended. 
with latest figures of exports: 




















—Wheat————. Flour. ~ Corn 

Western Atlantic Atlantic Westera Atlantic 

Receipts. Exports. Exports. Receipts Exports. 

Driday ............. 390,567 222,917 8,232 722,750 153,006 
Saturday........... 484,760 151,998 24,376 487,687 154,212 
Monday. .......... 682006 341,776 50.377 1,933,650 319,741 
EY snnces see. 510,661 90.365 2,689 1,115,790 208,269 
Wednesday........ 423,146 80,000 80,624 1,131,135 211,311 
WEED scccicsee 584,338 183,840 15.171 681,170 4,015 
EI 3,075,478 1,07 ,896 181,469 6.072,182 ‘1,050,554 

“ last year. 1,645,682 439,699 144,797 5,008,265 337,77 

Four weeks........ 12%80,241 4,682,453 658.559 27,499,439 3,290,924 
“  lastyear.. 7.195.040 2,167,908 440192 20,211,371 1,348,552 


The total western receipts of wheat for the crop year thus far amount 
to 241,246,908 bushels, against 227,867,231 bushels during the previous 
year. At antic exports of wheat, including flour, this week were 1,887,506 
bushels, against 1,744,598 last week and 1,091,285 a year ago. Pacific 
exports were 496,652 bushels, against 21,330 last week and 526,756 last 
year. Other exports were nothing, against 68,069 last week and 66,800 a 
year ago. Total exports since July 1 of wheat, flour included, were 
145,429,286 bushels, compared with 97,514,117 bushels last year. Official 
returns are taken up to June 1 and Dun’s figures since that date. 


The Wheat Market.—A decrease of 1,006,000 bushels in the 
domestic visible supply last week made the total wheat stock in the 
United States 47,009,000 bushels. which compares with 26,909,000 
bushels a year ago, when the corresponding week produced a loss of 
only 255,000 bushels. Exports from all surplus nations were 10,106,000 
bushels last week, against 12,145,000 bushels in the week preceding and 
8,513,000 bushels a year ago. As compared with last year’s movement, 
there were large gains from this nation. Argentina and Danubian ports, 
partly offset by a heavy decrease in the shipments from Russia. 

The Corn Trade.—World’s shipments of corn, last week ag- 
gregated 7,755,000 bushels, against 7,107,509 bushels in the week preced- 
ing, and 4335,000 bushels a year ago. Danubian ports supplied the 
principal increase over last year’s figures, and smaller gains were re- 
ported by Russia and the United States The only decrease appeared 
in the Argentine movement. A small gain of 308,000 bushels last week 
in the domestic visible supply of corn made the total 6,947,000 bushels, 


against 4,692.000 bushels a year ago, after an increase of 246,000 bushels 
in the corresponding week. 


THE CHICAGO MARKET. 


CuicaGo.—The movements of both grain and flour reflect sustained 
demand, although some allowance is due to the completion of heavy 
orders, especially for corn, which were placed early in the spring. The 
course of prices exhibits very slight charges, except for oats. which suf 
fered a sharp decline under the pressure of very liberal offerings for 
future shipment. Heavier receipts and a large decline in the outgo of 
wheat attract attention, these being simultaneous with an increased in- 
disposition of millers to purchase at the present level of prices, and it is 
apparent that milling is about to undergo further curtailment. Foreign 
orders for flour have again lapsed into extreme dulness, and indications 





point to some accumulation of stocks at domestic centers. Aggregate 
stocks of grain here show gain, notwithstanding exceptionally heavy 
shipments during June. Trading in the grain pits has lost much of the 
recent speculative features, and commitments now made for distant 
deliveries exercise more caution in view of the ample reserves carried 
and some probability that values ruling may soon discourage the de- 
mand from abroad. Another factor which has an important influence 
is the splendid progress now being made by the growing crops. Highly 
seasonable conditions prevail throughout the western country, and the 
wheat harvest extends towards the north more rapidly and with better 
results than expected. Corn growth in Illinois and Iowa is remarkably 
good, and with normal temperature bids fair to do as well as in 106, 
when the yields were of unprecedented proportions. Current market- 
ings from the farms fall under those at this time last year, but there is 
yet much urgency for cars and the July receipts here promise to be ex- 
tensive. Advices testify to a more encouraging feeling among agricul- 
turists as to the outlook, and it is clear that the probabilities favor 
abundant supplies of the leading cereals to meet ordinary needs. No. 2 
red winter wheat recovered to 90} cents a bushel, against 89{ cents 4 
week ago, but the stock in store decreased only 34,195 bushels, against 
a decrease of 163,224 bushels last week. Compared with closings a 
week ago, prices for the July options declined in corn § cent and oats 24 
cents a bushel, while wheat advanced 4 cent. Corn charters to Buffalo 
continued strong and the rate rose $ to 1} cents a bushel. Contract 
stocks in Chicago decreased, in wheat 108,299 bushels, oats 11,945 
bushels, and corn 7,941 bushels. Comparative stocks are: 


Wheat. This week. Previous week. Year ago 

i a len she 62,600 .-  —_, elements 
SESS SRS S| 1 150,146 1,154,063 1,521,784 
SY Pee See 46,648 107.502 siemens 
a lula 6 7,459.402 7,493,597 49,934 
Bh Be ER ci cinninshnbecéeeesosings 72,7 81,119 872,811 
, 0 lial ean 3,791 582 8,899 881 2,444, 529 
I SE . .occcnneceoesesiucsecne 057 616,998 44 4,461 
ES RNR ape 9949" 609 2,261,557 234, 093 


Aggregate stocks in all positions in store decreased, in wheat 372,- 
000 bushels, oats 102,000 bushels, barley 36,000 bushels, and rye 8,000 
bushels, and increased, corn 1,136.000 bushels. Comparative stocks in 
store follow : 






























































Stocks. This week. Previons week. Yer ago 
— DD. ccahone tine seboosees 13,371,000 13,743,000 3,302,000 
5 EA ET ey 6,288, 5,152,000 3,586, 000 

ay Ee ER Es Ge aN 3,549,000 3, ‘651 ,000 2,313,000 
Rye, a: ee ee eae gen 333, "241.000 ’ 595,000 
Barley, pg RE CE ET AM 96.000 132.000 15.000 
DE cinucsddustiivmiindahosttnin Ue 23,637,000 23,019,000 9,791,000 


Total movement of grain at this port, 9,649,402 bushels, compares with 
12,124,901 bushels last week, and 7,111,440 bushelsa year ago. Compared 
with thoxe of last year the receipts show decrease of 8.6 per cent., but 
the shipments increased 240.8 per cent. The appended table shows in 
detail the movement for this and former weeks: 




















Receipts. This week. Previous week. Year ago 
Wheat, bushels. .........-...-.....-- 214, 175,20 61,377 
Corn, ae a | ee 5, 030. 220 $,822,225 
Oats, 5 NR ST ee Te 994,781 1,566,023 1,724,198 
Rye, OD «laces: phpeeniie 31,000 19.000 12,770 
ts. -.  penanedeuped sé entvenes 95,700 148,500 267, ‘089 

I. kecadsccmtnéceese.sevevesss 5,375,981 6,938,943 5,887,659 

Shipments. This weer- Previous week. Year ago. 

Wrest, bushels pen See oN 195,17 460,494 66,775 
winds Secsdiamenwteetaideaile 3,065, 371 3,445,648 470,607 

— OD nee cipal adisanaten 952, 768 1,236,509 656,173 
Rye. PT ee Rie eee eo 5,233 5 696 13,000 
Barley, De .) Ceueeeeuiaeebousetons 5 3, “74 37.611 17,226 
SY... ude ctnenbasuenadbee nee 4,273,421 5,185,958 1,223,781 


Receipts of flour were 140,098 barrels, against 161,992 barrels last week 
and 126,910 barrels a year ago, and shipments were 177,060 barrels, 
against 144,298 barrels last week and 78,298 barrels in 1906. Eastbound 
rail shipments of flour swelled to 109,065 barrels, against 76,779 barrels 
last week and 72,469 barrels a year ago; and of grain were 2,211,000 
bushels, against 2,128,000 bushels last week and 1,378,000 bushels in 1906. 

The visible supply of grain in the United States and Canada, issued 
by the Chicago Board of Trade, exhibit decreases in wheat 1,010,000 
bushels. oats 448,000 bushels, and barley 76000 bushels, and increases 
in corn 308,000 bushels, and rye 101.000 bushels. The principal port 
decreases in wheat were: Duluth. 541,000 bushels ; Kansas City, 182,000 
bushels; Buffalo, 227,000 bushels, and Fort William, 265,000 bushels. 
Port Arthur showed the largest increase, 323 000 bushels. Totals this 
week and previous periods follow : 




















Stocks. This week Previous week. Year ago. 
Wheat, bushels. sasnbdhewenseusesocieh | ee 48,010,000 26,909,000 
Ce, =§=—  peennescnsubacdossoncee 6,947,000 6,639,000 ,692,000 

© ebeeooniidencsentnats 8.489 ,000 8.937.000 6,305.000 
Rye, On |. weateneedene, ceecssoens 62.000 461,000 1,448,000 
BASE.  § «= ccccncsccccccoccssenses 722,000 798,000 872,000 














Provisions exhibit sustained improvement in the general demand and 
the outgo rose to the highest tonnage for some time. Compared with 
the closings a week ago, prices for July deliveries are higber, in pork 
173 cents, lard 15 cents and ribs 5 cents. Receipts of the raw material 
compare favorably with those last year in both numbers and average 
weight, and the packing houses operate more steadily. Eastbound rail 
shipments of provisions were 25,614 tons, against 21,667 tons last week 
and 37,586 tons a yearago. The market for live stock presents no im- 
portant change, supply and demand being satisfactory. Compared with 
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the closings a week ago, prices show no change in choice cattle and 
sheep, but are lower 174 cents for hogs. Receipts of live stock were 
271,338 head, against 261,309 head last week and 301,067 head a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills continue on less than. one-half capacity 
and sales do not equal the output. Extreme dulness prevails and buy- 
ers are taking only sufficient for immediate requirements. Mill feed is 
dull but steady, with a firmer tendency. 





IRON AND STEEL. 


Efforts to secure pig iron for prompt delivery indicate that consumers 
have not provided for their needs, and the inability of domestic fur- 
naces to supply the demand is sending much business abroad. There is 
no surplus from the iron that was under contract to the Milliken Com- 
pany, producers promptly diverting consignments to other eager cus- 
tomers, and prices are readily maintained. Talk of a strike in the Ma- 
honing and Shenango valleys does not arouse much interest. indicating 
that there is little probability of interruption to work. Otherwise the 
trade would be disturbed, as any reduction in output just now would be 
a serious matter, every ton of pig iron being needed to keep the steel 
mills in operation. Other wage scales are being settled satisfactorily, 
although several are still under negotiation. Offerings of billets have 
increased, but prices are still very high, and one concern has advanced 
bars $1 per ton on deliveries prior to October 1. An enormous tonnage 
of plates for lake vessels is announced, and struct»ral shapes still sell 
freely for bridges, while there is a steady consumption in office build- 
ings and industrial plants. Business in pipe continues an important 
feature, mills operating at full capacity without gaining on orders. In 
fact some plants are falling still further behind with deliveries There 
is still some business held back because of difficulty in raising funds, 
but the market can only regard this delay with relief as order books are 
well filled and consumers urgent for prompt shipment, while some stop- 
page for repairs and inventories is imperative. 





Minor Metals.—Tin has gained another fraction owing to in- 
creased demand and scarcity of supplies. The quantity afloat is not 
large, and receipts are quickly absorbed as they arrive. Uncertainty 
continues in the copper market, rumors of tenders below regular prices 
causing a feeling ot uneasiness, but exports are large and domestic con- 
sumption for six months has been very heavy. Other minor metals 
have ruled quiet and steady. 


THE PITTSBURG MARKET. 


PiTTSBURG.— Pig iron continues quiet. although there has been a little 
more, inquiry during the week. A loca! concern is reported to have 
bought about 5,000 tons of Bessemer iron for delivery during July, 
August and September, but this is the only transaction of note during 
the week. Very little iron is still available for several mouths, but 
some consumers express the opinion that there is still some tonnage 
available where all conditions are satisfactory to the seller. The mid- 
summer shutdown of steel mills for repairs and inventory will be as 
short as possible and there are no indications of any delay on account of 
wage scales, practically all of which have been arranged for. Basic 
iron is showing some weakness, and there is probably more of this 
material available than in other grades. Bessemer is quoted at $24.40 
to $24.90; basic, $24.15 to $24.40; No. 2 foundry, $25 40 to $25.90, and 
grey forge at $22.40 to $22.90. Production of coke fell off slightly dur- 
ing the week, but there was a moderate gain in the number of ears 
shipped. The usual summer dulness now prevails, but thus far little 
coke has been stocked in the upper Connellsville district; in the lower 
region there is a fair amount of coke stocked, and some talk is heard of 
operators in that field placing their plants on a five-day run instead of 
six. There seems to be a better demand for foundry coke than furnace, 
and it is probable that some plants will make this grade for a few weeks 
at least. No change appears in prices. The weekly report of the 
Connellsville Courier shows 32,527 ovens in blast and 2,171 ovens idle, as 
compared with 32,443 ovens active and 2,251 idle last week. Production 
for the week amounted to 419.574 tons as compared with 421,157 tons 
last week. 

The raw steel market shows an improvement and deliveries are bet- 
ter, but consumers are still complaining of unsatisfactory deliveries It 
is reported that one billet maker in the Pittsburg district has sold about 
45,000 tons of billets at an average price of about $30, and it isannounced 
by the leading local sheet and tin bar maker that the quarterly contracts 
for July, August and September will be $31, Pittsburg, which is an ad- 
vance of $1 per ton over the price charged for the present quarter. 
Bessemer billets are quoted at $29.50 to $30; open-hearth billets, $31 to 
$31.50; sheet bars, $31; and Bessemer wire rods, $37 to $38. There is a 
fair amount of inquiry for muck bar, but sales are principally in small 
lots for prompt shipment. The mills are sold up ahead for some time 
and there are complaints of unsatisfactory deliveries. All pig iron 
muck bar is quoted at $37.50 to $38. There have been more inquiries 
during the week for structural materials and the mills are well supplied 
with business. Beams and channels up to 15 inches are quoted at $1.70. 


HIDES AND LEATHER 


The general tone of the hide market continues weak, although some 
varieties show an easier tone than others. The season is now at 
hand for larger receipts of Texas cattle, and in consequence of this the 
market on packer Texas hides is lower. Sales have been made of all 
weights of Texas at l5c. for heavy, 14}c. for light and 134c. for extremes. 
Native steers are barely steady at 143c. to l5c., but this variety has been 
strengthened somewhat by one New York packer selling his July native 
steers ahead at lic. The packers’ kill of cows continues smail, but this 
has had little effect on the cow hide market owing to the large accumu- 
lations of back salting in these. Spready native steers are again active, 
though prices are not as high asa while ago. Two of the New York 
packers have sold their spready native steers ahead to next January at 
17c., while smaller sales of current salting spreadies were at 16}c. The 
country hide market is easier. There is a fair demand for‘all short- 
haired country hides, but current receipts, which run only about fifty 
per cent. short hair, are lower. Sales of buffs consisting of hides of half 
long hair have been made in Chicago at 10}c. Foreign dry hides are no 
lower, and the market on Latin-Americans has been steadied somewhat 
by more interest shown by outside tanners. Wet salted foreign hides 
are still lower, however, with sales of Cubans at 12c. for Nuevitas and 
113c. for other descriptions. 

The demand for leather continues moderate, but steady, and the 
aggregate business, while considerably less than this time last year. is 
fair. Sole leather continues to be fairly well maintained, owing to the 
curtailed production. Harness leather is easy and stocks are showing 
some accumulation. Light weight belting butts are still in small supply 
and bringing good prices, but heavy butts are a drug. Scoured oak 
sole leather continues to be the firmest feature of the entire market, 
and best tannages are selling on the basis of 40c. for firsts and special 
selections up to 4lc. There is still a demand for these from belting 
manufacturers, and this, together with the stock wanted for the shoe 
trade, keeps supplies closely cleaned up. The upper leather market is 
somewhat mixed. All kinds of calfskins and shiny leathers are quite 
active and firm, and prices on calf leather are as high now 4s at any 
time this year. Side upper remains steady on grains and other heavy 
descriptions, but light stock is slow and weak. Glazed kid continues 
very dull and easy, and tanners are unable to dispose of their produc- 
tion even with the curtailment that is quite general. 

Boots and Shoes.—The month has witnessed a quiet trade 
with wholesalers throughout the country, but underlying conditions of 
the market are firm and prices rule steady for all varieties of footwear. 
New England producers report that they sold as many samples of fall 
goods as a year ago, but jobbers have pursued a conservative course in 
buying in case lots, and, as long as they are not running short of avail- 
able supplies, show no inclination to anticipate their wants. The back- 
ward trade of late is almost wholly attributable to the unfavorable 
weather that prevailed throughout the entire spring, but the more sea- 
sonable weather during the last two weeks is expected to bring buyers 
in the market for larger lines, and a better trade is anticipated from 
now on. Low grades goods are rather slow, as wholesalers throughout 
the country have given their chief attention to medium and fine grades. 
Both eastern and western jobbers will likely take sizable lines of fall 
goods before long, as they can hardly hold off from purchasing acers- 
tomed quantities of these much longer. The local jobbing trade con- 
tinues to improve in keeping with weather conditions, and city retailers 
are in the market for summer goods in both blacks and tans. Canvass 
shoes are reported to be selling better, but the backwardness of the sea- 
son hurt the sale of these materially. 


THE BOSTON MAREET. 


Boston.— Footwear is seasonably quiet, with a small volume of new 
business. Factories are fairly well occupied, but many will close down 
next week owing to the holiday, und production will be consequent- 
ly curtailed. The leather market is generally quiet, but there is a good 
movement on account of old contracts, especially in hemlock sole, the 
market for which is very firm. Upper leather is steady for all popular 
grades. Tan finishes of all kinds are fairly active and firm. Buff hides 
are irregular and rather slow. 








THE LYNCHBURG TOBACCO MAREET. 


LYNCHBURG.—Sales continue small and prices hold firm. Seasonable 
weather last week materially improved replanted tobacco and plants in 
beds. 

On the Danville market sales are light and footed up only 100,000 
pounds last week. The stock has been very common but, prices are firm. 
During the past week the first seasonable weather was experienced 
and the growing crop has improved materially. 





MARKETS FOR WOOL. 


More interest in eastern wool markets is shown by manufacturers, 
arrivals of the new clip receiving close examination. At the West 
prices are fully sustained, and the tone has improved in all positions. 
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Conditions in the woolen goods industry have greatly improved, and 
with the prospect of active machinery there is a corresponding harden- 
ing of the markets for raw material. It is also believed that only a 
small percentage of the domestic clip will grade very high, anda ready 
market will be found for all receipts. Offerings of foreign wool are also 
restricted, and efforts to secure desirable parcels at London at private 
sale have met with no suceess. Consequently, the auction next week 
will be attended with much interest, and American buyers expect brisk 
competition. In the trade there is a feeling that the opening price of 
merinos will be fully 5 per cent above the closing figures at the last sale 
in May. 
THE BOSTON MARKE’. 

Boston. — Wool trading is not active, but the interest of manufacturers 
increases with the arrival of new wools, which are coming in more free- 
ly and are being prepared for inspection. Some business has been 
closed and several good sized trades are pending. There is good in- 
quiry for fine delaine and considerable has been sold to arrive, at 30c. 
for unwashed. The general market is firm and the outlook is bright 
for all good wools Operations in country markets are active at high 
prices, 23c. to 24c. in Montana and 22c. to 23c. in Wyoming being paid 
for choice clips. Ohio washed wools are moving at 33c. to 35c. to the 
farmers. Foreign advices are strong. 


MARKET FOR COTTON 


The first bale of cotton was sold at auction here this week, Texas pro- 
viding the earliest matured staple, as usuxl. As this cotton was sold at 
Houston last week it is evident that some sections are no later than is 
customary. 





Port receipts have been very light, however, indicating 
that there is little old crop cotton on the plantations. 
fair size, despite the high position uf quotations 


Exports are of 
Ear'y this week the 
August option was taken up by the operators, and it was demon- 
strated to the satisfaction of the speculative contingent that stocks 
would be exhausted by the time the season ended. It was believed that 
the leading operator in buyiag August cotton was hedging freely by 
selling ne ¥ crop optious, and there was no evidence of interest in any 
division so far as the general public was concerned. Spot prices re 
sponded to the manipulation of the nearby option, however, middling 
uplands rising above 13 cents here, and Liverpool supplied a substantial 
advance. Conservative traders preferred to limit commitments until 
after the effect of the issuance of notices on Friday and the publication 
of the Government report next Tuesday. With agzressive operations 
for higher prices to oppose there is no incentive to take a position on the 
short side of the account, yet the trade is extremely sceptical regarding 
figures issued by interested individuals purporting to prove conclusively 
that the visible supply will be eliminated by September 1. Asa matter 
of fact the present statistics are so far above those of any recent year, 
and there was a surplus on September 1, 1906, notwithstanding the com- 
paratively light yield that year. As the week progressed it became 
known that large July settlements were being made at private terms, 
and another depressing influence was the persistence with which dis- 
patches indicated favorable progress of the crop. 


SPOT COTTON PRICES. 
Middling Uplands. 


Sat. Mon. Tues. Wed. Thars Fri. 
New York, cents............ 12.85 13.00 13.10 12.90 13.00 13.00 
New Orleans, cents......... 12.75 12.75 12.87 12.87 12.87 12.87 
Liverpool, pence....... ide 7.03 6.95 7.11 7.15 7.12 7.15 


Latest statistics of Amsrican cotton stocks and movem:nt compare 
with earlier dates as follows: 


Abroad and Five Weeks’ 
Aftioa 


In U. &. Total. Decrease. 
Bas SUMOSL ....cccce 596,737 1,824,858 2,421,595 623.589 
1906, “* 22......... 562,073 1,277,462 1,839,535 587.249 
ee,’ Bh ccencess ee 1.579.000 2,248,314 403,694 
a REE S: 337.234 843,000 1,180,234 400,369 
1903, See. 890,000 1.191.694 457,85 
Sa. SERS 458,053 1,242,000 1,700,053 501,117 
Se See ft 1.059.000 1,726,708 499,224 
00 299,753 965,000 1,264,753 562,499 
a Ol 1,980,000 2,806,592 586,478 
1898. July 1......... 75,200 1,711,000 2,186,200 540,369 
_——-. .* tind dane 244,543 1,309,000 1,553,543 456,189 
i896. * is the Joes 546,226 1,257,000 1 603,226 527,441 
1895, °* 4 482,040 2,352,000 2,534,010 468,313 


from the opening of the crop year to June 2!, according to statistics 
compiled by the Financial Chronicle. 12,985,462 bales of cotton came into 
sight as compared with 10,5'4.338 bales last year and 12,528,013 bales two 
years ago This week port receipts were 23,532 bales, against 30.798 
bales a year ago and 75 548 balesin 1905 Takings by northern spinners 
for the crop year up to Juve 21 were 2,543,827 bales compared with 
2,282,301 bales last year and 2,156,249 bales two years ago Last week’s 
exports to Great Britain and the continent were 63 363 bales. against 
45,320 bales in the same week of 1906, while for the crop year 8,228,721 
bales compare with 6 185,412 bales in the previous season. © 





Raw and Refined Sagar.—Further strength developed in 
the mar«et for raw sugar, receipts being promptly absorbed. and, while 
Cuban stocks are reported as 236,000 tons, it is believed that much is 
already under contract. The crop year is about over in Cuba, only one 
central still grinding. Nothing new has developed in the market for 
refined grades, which are still quiet, but continued warm weather im- 
proves the outlook for liberal consumption. It is probable that all 
leading plants will close on July 4 for the balance of the week. 


THE STOCK AND BOND MARKETS 


The stock market this week, after a period of dulness unequalled dur- 
ing the past two years, increased considerably in activity and prices 
moved up sharply, stimulated by the better weather advices from the 
crop growing territory, the weaker tone of sterling exchange, and a 
material improvement in the situation abroad. Prices reached their 
highest late in the week, but shaded off after the announcement of the 
result of the New York City bond sale. 

Reading and Union Pacific shared with the rest of the market in the 
early dulness, but later became the leaders in activity and strength. 
The improvement in crop conditions induced covering of short contracts 
in Chicago & Northwestern, St. Paul, Gréat Northern preferred, Northern 
Pacifie, Atchison and Southern Pacific, under the impetus of which 
those issues at one time scored material gains. Brooklyn Rapid Transit 
was higher, but failed to maintain its stronger tone in the face of profit 
taking. Among the minor railroad issues Colorado & Southern and 
Missouri, Kansas & Texas were in apparently good demand. 

Amalgamated Copper moved irregularly, reflecting the uncertain con- 
ditions surrounding the crude metal market. American Smelting was 
one of the leaders in the general advance, and was relatively as promi- 
nent inthe subsequent reaction. United States Steel improved materially 
in activity and maintained a good undertone. Pacific Coast scored an 
exceptionally heavy gain on limited dealings. Distillers’ Securities was 
a feature of strength at one time. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction aad gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. — 
ss ain: beans 112.77 91.156 91.20 92.11 923.29 92.76 93.05 
Industrial ......... 125 81.98 8217 ».32 8303 33 67 83.80 
Gas and Traction... 110 75 9487 95.10 9610 96.25 96 35 96.75 


Railroad and Miscellanous Bonds.—Little improve- 
ment appeared in the 1ailroad miscellaneous bond market this week. 
except during the better tone of prices in the stock division, when some 
of the speculative issues developed strength. Dealings at one time were 
at the minimum of the past seven vears. The dulness was the more 
notable in view of the heavy disbursements for interest and dividends 
en July first, which is usually preceded by an anticipatory investment 
demand in tae bond market. A number of new low records for the 
year were reached, but exceptioual declines were scored by St. Joseph & 
Grand Island 48 and Western Union Real Estate and Refunding 44s. 
Colorado Industrial 5s and Brooklyn Rapid Transit 4s were features of 
strength at one time. 


Government and State Bonds.—Sales of government 
bonds on the New York S:ock Exchange included, among United States 
issues, threes, coupon, at 102}, and among foreign issues, Japanese 6s at 
98} to 994, second series at 98} to 99}; 44s at 91 to 914, second series at 
904 to 90} ; fours at 824 to 83, and Republic of Cuba 5s at 102) to 102%. 
In State securities, Virginia deferred 6s, Brown Bros. & Co. certificates, 
sold at 24. 





FOREIGN TRADE AT LEADING PORTS 


Leading Atlantic ports continue to send in most satisfactory foreign 
trade returns, only two cities reporting losses for the latest week, as 
compared with the same period of 1906. ‘t New York shipments of 
merchandise were well up to the average, but show a decrease of about 
$700,000 in comparison with last year’s figures, while the movement 
from Baltimore was also moderately lighter than in 1906. These losses, 
however, were more than offset by exports from Boston, which ex- 
ceeded the total of a year ago by more than $1,300,000, and Philadelphia 
and New Orleans also provided a net increase in this division of about 
$400,000. All cities reported gains in imports, although at New York 
alone was the difference marked, a movement of $15,517,594, compar- 
ing with $14,200,000 last year. Increases at other ports were small. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 














EXPORTS. 
Week. — —— -Twenty-six Weeks.-— —- 
1907. 1906. 907 1906. 
Mew TGR .ccccocess $11,992,783 $12,687.068 $311,504,392 $319,129,543 
Boston ..........---- 2,545,952 1,238,454 44,382,936 50,284,591 
Philadelphia........ 1,649,42! 1,279,468 35,919,960 34,640,017 
IES ic sahioteiamiics 1,756,423 2,125,465 51,691,797 45,916,499 
New Orleans ........ 1,070,343 1,045,367 88,514,002 110,830,466 
IMPORTS. 
-—- ———Twenty-six Weeks.—_——. 
1907 1906. 1907. 1906. 
New York..........$15,517,594 $14,.2535.972 $454,056,500 $885,475,271 
eons ee 1,292,718 76,796,482 47,153,403 
Philadelpiia........ 3,659,721 1,116,201 37 927,883 35,560,762 
Baltimore -_..... nies 431,701 417,288 18,175,353 5,723,518 
New Orleans ......- 1,020,257 1,017,501 31,834,617 20,886,503 


The imports at New York exceeding $100,000 in value were: China, 
$122,537; aniline colors. $114,569; furs, $417,010; lemons, $164,966; pre- 
cious stones, $427,704 ; undressed hides, $846,930 ; wines, $104,153 ; copper, 
$395,701; metal goods, $114,226 ; tin. $666,301; printed matter, $108,820; 
cheese, $103,571 : cocoa, $135,771; coffee, $811,282 ; hemp, $114,606 ; india 
rubber, $589,874 ; sugar, $2,601,676 ; tobacco, $278,472, and wool, $172,960. 
Imports of dry goods amounted to $2,963,845, of which $2,424,802 were 
entered for consumption. 
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f Last 
NEW YORK STOCK EXCHANGE. STOCKS oa | | We Year. 
Centinued. Friday; High Low High 
Weekly and Yearly Record of Stocks and Bonds | be sate 
| 
| | || H BClatlin Co. 2d pref......) ..... co | cocece | coceccecccccee! ~et 
| Last || Havana Electric Railway.../t 20 ein senate 47 J Aprz 
| W eek Y / pr 23 
STOCKS. | gale | | ear. Pai nas aa | caseos > Lseeen 86% Jan 4, 72 Apr 1 
ee | ocking Valley sesclt aa so cones 115 Jani9. Mr 28 
Friday High Low | High Low | Ee Rae S Fe | eases J ccsuse Jan 5 83 Junl2 
2 Bes i ead a || Homestake Mining ......... a. 3 yess cone 35 Feb25  55%My 1 
wa ; : : | Iiinols Central ..-....-----| 140 | 141 | 137i) | 172 Jam 3 | 134 Mr 2 
Adams Express .........-..-- +126 325 325 15 Juni1s 285 My 27 | meed Limes...........| .----2 | coccce | comece | ecceecccccces pea 
Allis-Chalmere «222220000... 104 1053 9% | 16%Jan 2 | My ot 1 Ingersoll Rand.............. $45 | woneee _ Jan24 49% Mr 23 
GW BGs ccccecggecesccccecs: f 29%) 29% 2548) 43%Jamn 3/ 25 Mr 14 | _—_ i simenacenatnnmdiineal 85 | ---20e | -.---- | 94% Jam 4; 92 Mr 21 
“Am: ae Me pper......| 85 861g 80% | 12l4Jan 5| 78% Mr 26 || rater rough-Metropolitan.| 16%s 174 15s 39 Jan 23 15 Junil3 
American Ag’1Chemical...... 17 17%; 164 25%Jan 8; 15 My 27 || © PPOL. . ...00.-ccccccceece 444 47% | 424) 75% Jan 23 #2'aJun 27 
Gs: ccschscdkderwonsee! FTO | ccccce | ceveee 95 Feb20/ 85 My 13 || ar "50 nae Mere. Marine} 83 oe 7 1g Jun 27 | My 
‘American Beet Sugar. ..... it 14 14 13% | 234Jan 7| 10% My 22 || o pf. ee 21 134% | 24 Apr2s | 181g Jun i3 
RE CMBR (Oa coe | cocese | eoecee | 80 Jamn21/ 75 Mr 5 | International Paper.....-.-.| 13 13's 13 184 Jan 7| 11%“ My 27 
American Can.... oe 2. | Smt Oe TaAprll| 5%sJun20 | , do pref.. .|t 70 71%) 71% 1 Jan 5 70'eMy 22 
Si tcc. si cnatneieceenhh ae 54%) 53 60%AprlO| 48% Mr 26 | Internauional Power Co - -\f 43 43 43 50% Janil5 43 Mr 15 
ee Cr @ pussy 42% 43% ' 41 | 45%Jan14/ 31 r 25 || International Steam Pump. it 23 24 24 41 Jan 7 22 Junil13 
DE nassastvoctvncesscqnst Te | See & 103 Jani2 | 9219 Mr 25 i PTOE . . 022 cccce- cc ccccese it 70 72 63° 31 Janl4 | 68 Juni3 
American Coal .............. ‘+140 w-ees- | ------ | 145 Jum21/145 Jun21 || Iowa Central ................ | 19 19 17%, | 29 Janl2/ 17%;Jun v4 
American Cotton Oil........ _ 31 31% | 31 | 33% Feb19| 27 Mr 25 | pref............2.....--- , 397g) 39%) 38%) 51 Jan 7 30% Mr 25 
DE din: adaxenetnensireins -ee ee e 0° Jan 21 | 88 Mr 13 | Kanawa & Michigan........ t 40 | «sess | --:-2- | 50 Mr 20) 50 Mr 20 
American District Tel......|/t 20 : | wedigindnn thane | Kansas City, Ft s & M pret|t 72 73% | 73%) 80 Jan10) 70 Junil 
American Express .......... WERO | ccecee | see --- | 247 Jam 5 | 200 Mr 25 | mane ow Southern ...... | 25% 25'2 24 30% Jan 4; 18 Mr 14 
‘American Grass Twine..... 5% | 5% 5°3| StJan 4/ 54gMri13 | ,40 Dref....................- | 57% | 57% | 56% | 61%Jan 8) 45 Mr 25 
American Hide & Leather..|f 4% | .----- | ------ | t% Jan 16 4 My 23 | Keokuk & Des Moines......) 7 | -----. ---ee | 11 Janil4 7% My 29 
do pref . -.|f I8ly | -..... | -.---. | 30% Jan 7) 16 My 22 | | ate st eeeeeseereee nee --- it 25 | ----0e eee | cccccccsccccce | cccccecececsee 
american Ice Securities. | 674%) 6S 6s | 88) Jan 2/ 62 Jun29 | EnickerbockerTce.... ..... 1 30 | ------ — 69'45Jan 4 40 Jan 23 
“American Linseed . ee....| 10 | 10 9%8| 19%Jan10  9%Jun 3 | do pref. ................---- F 45 | -nneee | sceeee 75 Mri2)| 65% Jan19 
PE oicind -Adekcis-<ou<e- t 239)... |---| 38, Jam 7| 24° My 27 || Waclode Gas ..........-------| -cosse | -picee | scone | -senensncoce be ixaate 
American Locomotive ..... 57% | 59 | 57 | 75% Feb15| 54%Jun19 | , 0 Pref |, 90 90 | «(980 90 Jun27/ 90 Jun 27 
>” pin tte Leena SSG. | s<cets | seccee | 11119 Jan 16 | 101 Mr 25 | Lake Erie & Weatern.. ---|t 174g | ------ | + e200 2849 Jaul2 19%Mr le 
American Malt..............|. 3% | 333) 8&4 My | 2\%Juan 10 do pref...........0.-.-..... FT DD | cores a 674 Apr26 | 55 Apr 2 
SI. pdtiuesiks enter f 2249) 22%) 2219) 40 Feb21| 22° Juni) || Lake Shore........ .........| ences | sseeee cooce | csegsecsccesce | ecgascenccoqsi 
“American Smelters pref B.| .....- | -- | --.. | 93'9Jan 7/| 86 Mr 95 || Long Island .-...............) 45 sa neee 673Jan 9 52 Mr ls 
“American Smelt & Ref ...., 117% | 1208 | 114% | 155) Jan 7/| 104% Mr 25 | Louisville & Nashville .....! 115 116 lls gk 5 108 Mr 25 
a TE ae | 10648 | 107's | 105% | 117%Jan 7) 100° Mr 25 | Mackay Companies ......-.. 67 674 | 6642) 75%Jan24/ 624 Mr 15 
‘america Snu® .......cce..| t190% | ...... | ------ | 205 Jan 18 | 19713 Janl1 || +° ee 65% | 6543/| 65% a Jan24 63 Mr 15 
| Ra nee it 90 senses | -e---- | 102 Jun 7| 97 Apr 8 | Manhattan Beach. ......-...| oss. | eae awe" Jan 9 4 Mr 28 
American Steel Foundries. = 4 ly 4 lL 6%4 10%, Jan 5 Bt My 292 | Manhattan Elevated. serecces | bow 4 132 132 145 Feb 13 129 Mr 25 
Gea --|f 3542 | 37%) 36%) 47\gJan 7/| 34° Mr 14 || Metropolitan St Railway..| ...... | -.-... | -... ;, | 107, Jan23 85 Jun 3 
‘American Sugar Ref.. 121% | 122% 119% | 137% Fev 13 | 114% Mr 14 |, Mexican Central ........... 20% | 20's) 19%) 27%Jan 5) 15 Mr 14 
ji | = oeeEgpeR | gl Ute ----- | 131 Jan 2/| 122 r 5 Pe a Central ..... SITZ|pn00 eacan | scams: § ncodedobepeeon E. Uadmdadutinn nex 
American ia Si haobns t 1g acesee | sucess | s Feb 13) 75 Mr 21 | a SE Ee SD eonene] eocsee | sewers} acemns cone | caccqensanetiie 
American Tel & Tel ........ : oM4 | 13: an 11 Bl ge FEE wnorccoceecccesseres| scccce oar | tees | curse cegsecees | cence cesscccee 
American Tob pref new - 9i% | 94%); 91 9344 Jan 28 | 86. Me a8 | Minn & St Louis ............ 42% | 43%) 42 59 Jan15| 42 Jun2s 
‘American Woolen........-. 254| 26 | 24%/| 36%Jan 7| 24° Mr 28 GO pref. ......0.-000--.-000- R1 83 8049 | 90 Jan24  80%Jun 28 
kee i Ht 9153; 90 | 102%Jan 5| 90 jJun25 || M;StP&S5 M............ 103% | 1039 / 101 | 140%Jan 3 My : 
‘Anaconda Copper ..........| 58 | 53% | 75% Feb 16 | 53 Mr il4 37, | 137, | 135 | 168) Jam 3) 123 Mr 14 
Ass'd Merchants’ Ist pref.. 4100 Phe (-es- | 105 Feb 4/100 Mr 26 —— Kansas & Texas..| 33% | 34% | 32% 1453Mr 1/| 30%Mr 26 
atch. To & Santa Fé ...... | 90% | 9248) 8744) 108% Jan 7 425, Mr 14 ref ....--...---..++---- 644, | S44) Gt 72% Jan 4| 59 Mr 26 
vosescccsenseceee----| 9349 | 93%g| 9249 / 101%Jan12) 92 r 25 | Missouri Pacific.....2...2.. i 7% 7242 | 92% Jan 5 64 Mr 14 
atlantic Coast Line......... | 99 999 | 97 | 1334Jan 5| 92 My 27 | Morris & Essex -|1170 evccce | coccce | sessccesccoces | ccccessscccs 
*Baiaklala Conper ratadebces | 8%) 9 | 8%] 10 Jun20} 7%Juni4 || Nashville. Chat & St Louis |+120 ae ee 147 Jan 8/119 Mr 22 
Baltimore & Ohio........... | 9522, 96%/| 93%) 122 Jan 5) 90% Mr 25 yore Biscuit Co........ lt 72 75%) 7A 86% Jan15  73%Jun 3 
i TE a tkidbsenthe deanees t 8449 | ...... | ..-... 94.49 Jan10/ 85 Jun19 ref. ......-----+-----+0s Flal tress | oases 117% Mr 5 110%Jun 4 
*Batopilas Mining .......... 7%} 77%) Ts 9'3My13\ 7 Junis National iinameling euséesue tilt; 11%) 11%) 15%Jan 5) 10%My 28 
Bethlehem Steel ............ 11 | 11 | 10%] 20% Jan10|} 10 My 27 || «) ref. ....... eeesoeeeteses 79 | werese | sence 87 Feb15| 79 Mr 28 
SP apa aa $e | “sau | ss | Baden $| HME | “Mamta | Ga BS) | ged | 
roo a | gay “ARES % | 56 5: 835 Jan 7 | GO PPOL.... 2.20 c0------ 0+ © | 9642Jun 
Brooklyn U on Gas........ fee I sence 133° My 1 105 * My 28 | National R R of Mex pref..|+ 49's | 49%/ 49% 59% Jan 9| 48% Mr 23 
Brunswick City............. 10 wee | ceovee | 14g Jam 4/10 My 21 || 1020 Pree. ....-...-----00e-] -cccee | eoneee | ---00- 27 Febl4| 20%Mr 28 
7. Rochester & Pitts. 83 | 222. | 122277 115 Jan 26 My 33 || Sete aagecl® SE | soase | -sozee | ome Satya cypteegesees 
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Chi, I nd & Louisv ref 6s . -f12it eee - | 1 126% My 6 123 A wr 2 > do St Louis Divi ic n4 eee eee I tt a — 4 Jan 2 22 8 Apr 1 
do refunding 58 ...........| ...... | ....-. |. ""*" | 111%Jan 2 | 107 oy olay wenmanhen Cankds Tham Boas] sence | sceses | sposee | O44 Jan 7 y 23 
Chi, Mil il & BE Paul g GG eae 103 103 __ oad Jan 28 101 Me 13 18 | Term save Coal Tron geil pote | ort Banc fe ey eI SS i 
o terminal 58............., ge Sane @ 3 ; , ' : seers] --00 | sansce | coos» | 
do © & Pac Western 5s - mise aa | ivi” 112 “My 6| 110 Jun | Texas Pacitic let 58 ........ 112% | 172% | (Tit | 118% Feb 15 | 111%2Jun 27 
| Sataneeonengret: ee feo. 105% My § - . i we ESCRTOL SSNS eSel seesee L eenwee | cersee | cneseeegeeeee | ee cacwpesvnns 
do Southern Minn aa----1383, ores, petiesan 103% My 29 | 10a? Jan 11 | Toledo, St Lottie & Wi 3igs7 | Reig oo |S | esi a eo 
sho South Division 5.-2.2)1104% | CIID | Litt | 108 Apr29 | 102 sar 9 | dod I BE | aig | ag | BO Jan ii} 7%. Jun 2s 
orthwest'n kL 23 9 Dk, ? os Shenae taeda Bees seni i> | de . 2 e ‘; un Z 
a Norma gre SE a | | aa dae 8 | Sry a | Uuderg a taion Sper dead Tey tha | 1 | 8A 70% Jun 21 
"Bienen pps col 58.. -| 86% | 87 | 87 91% Feb21 82 My 23 || United Rys Sen Deau dnc.) 90° | 70"| 70" | 10219 Apr 24 67 “gun $ 
do genera : 2 100% | 100% | 100 «| 100%Jan 12! 98% Mr 28 || _ do St Louis 4s lt 80% 1 8 1% 
do collateral trust 4s......| 69 69% |) B8y | J 4! 66 My 22 || US Leather 6s.............. it 80% | 381 81 | 85 Feb13 | s804Jun 8 
do refunding 4s ...........| | gg”! g73,| 91%Jan 4 | . oe oe |i ; TOS. ~.-2+-----.-- FLOR | -nneee | -sn00e | 108 4 Feb 11 102% Mv 2 
Chi St Paul, At & 0 63.2277 N36. (88 | 87%) 131 “Jan 31 | 126% yen ie | Sauna | oe) | Se) Se ee Tl a ee 
Clev, CC & StL gn 4s.._... "ga" | gs" | 102 Jan 19 | 96yMr 25 || USSteel5s................. gen | “a ee | yer | 36 re Ss AR 
gOS Louis Divide cet 84 | .| .oe.. | Se 2 | 83" My 28 || VacarCnomicai coi tra:<:) 97° 96% | 95%) 99 “Reb 21 | 97 Apr 8 
ev, Lor & Wheel lst 5s . lh OOF pater Gaeree ce 113 231110 apr 4 || | avesse | se =? ~ pr 
Col Industrial 58 ......-.., 1095 | 6o” | BRR ree Sen 6 7 ie catamarans 1107, | 107% | 107 | 114, Jam 25 | 107 Jun 26 
Col Midland 1st 49. .-.---...|F 6912 | > 74% Jan14| 67 Mr is || dodebentureB........--” 1 00% | 90%) Oe) sa ol Br am as 
uthern lst 4s......... | 88% | 89% | 8 35, | 94 2: | hn wien a tosses | spaces | a cacee 2 7 “Mr 
Consolidated Gas 6s ........ 133° | 193% | 190° 139% Feb 15 os tee teh Web Pe s Teri ist... 69 | 70 | 70 | SO Jan 4) Giigape 1 
(“ta paren ex: r 79 Jan24 |; 71%Jun 3 1 West Ma wh yy 2d...... 24 24 23 32%3 Jan 3 20 ri4 
ody Eee ge conv és cated 961, | 96% | “943, | 109% Jan : 9415 ton | do mes be cocccelt 74 73'2| 73% "oe : nN Apr 1 
- &. COB 4S .........)¢ 8% Senate Ye ~ Fe Se SP, Eee hee en et teh caeese | Seecce | cocces 
do Improvement 58....... se pean, prea 108 le es ; 194 een th bet np RE. Fo st 58 ....... 1114% | .----. | ---+-- 159 Feb 8 11449 Apr 23 
do consol 4198 ............. galt Saree ts ogee. 2 102% Jan 15 | 10248 Jan 15 Weef Uni a wscernecccccce t 89% | .----- | ------ 93% Jan 25 | 89%Jun18 
Distillers’ Securities $6.----/ 82 | 83” | Biia| 90, Feb 18 | 80 My 27 do RE é ret 4!8 2.2. 1150 | 100 | 100 | Oba ranie| Oh aunas 
ee eee ee 113 113 117% Feb20/ 113 Jun 26 West Shore 4s cn 4 , un 24 
do Divisional 5s........... 9 1l ; a ne a £eretenes uence 11043, | 105 104% >} 105 Jan 102 Mr: 4 
eit Divtlonal 88 Rg | O-- | pag | HABA 18 | Tes My 2 | Westinghouse sie'se'"04"| “od | "Ooi ghegahal | G8 dan 
do con prior 48 ............] ...... 94% | 94% | 98'2Jan 7| 33%Jun 5 || Wisconsin Central —-- sa. | 88° | 8B Jan16| 84 My as 








+ No sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 





































































































































This Last | This Last This Last | This | Last 
Week | Year | Week Year | | Week| Year Week | Yea 

APPLES— | DRUGS—Continued. | | LEATHER—Cont'd. | SPICES—Continued. | 
Fresh, bbl., average. .... | 6.00 | 4.50 eesti +wceenmeiin 4% 4% Glazed kid............... 17 | 190%9 || Peppe®....cc..cccce-cccce! 9%; 11% 

BE, Moscone -osces- soe 7‘9} +11 + #|| Gambier......... sdegecee 41g 4%) Oilgrain, No.1,6to70z 17% 19 = | Nutmegs...... ......... | 13%] 18 

BEANS—Bags. pnendueseous eos) 13% 11%) Glove n, No. 4 4 0. 12 =s«13a,- SPIRITS—Cin., galion.; 1.31 | 1.29 
Marrow, Choice ......... | 2.25 3.00 inséonconsse lt. ~ an 25 §|§©Satin, No. 1, large, 402.. 13 | 144 SUGAR— 

Medium | 1.75 | 1.90 SRE, 40 Split,Crimpers’ No.1,1t 24 | 23%  Raw-Muscovado, 100 Ibs 3.37 | 3.06 

BOOTS & SHOES—pr swouneace ooot Tas 83 Belting butts............ 42 | 42 Refined, crashed........| 5.65 | 5.365 
Men’s grain shoes..... ee} 1.70 | 1.65 Weaecccaseonet | 7°’ #=%11l | LUMBER—Per M. Standard, granu, net - 4.35 | 4.55 
Creedmore split.........| 155 | 152% iis intial | 62 58 Soft, spruce ..... eo. --e02 22.00 | 25.00 TEA, lb—Formosa, fr. 12%, 12 
Men’s satin shoes.......| 1.57% = o's | emuaeed 67 67 _White pine b.b....... 27.50 (25.00 Fine ..... Becuees @-ceecece 24 22 

b a, No.1.....; 1.20 | 1.20 || Indigo ................. ad 50 479 Hard, Oak........... --+- 52.00 (49.00 Japaa, LOW. . ..-20-e00--00 15 12 
Men’s kip shoes.........| 1.3249) 1. 32ty oaccesscses cose 13.55 12.10 || AgM...........0....00..(56.00 [4800 || Best .............0 ee----| 35 
Men’s calf weccoe | ek Se soda, 100 ibs... | 2.55%| 2.30 || Oherry................. (100.00 |100.00 | Hyson, low .............. 9 Bs 
Men’s 8 it DOOtS.......-/ 1.87 49| 1.8215) lb. incasebbonont 1.25 | 1.30 | ie i “*e 44.00 30.00 t ee eeee+e ee SeG+- seer 40 50 

en’s bootés ........./ L75 | L7O || ##Bergnmes........... -| 3.75 | 2.15 | METALS—Per TOBACCO—Louis, Ib. 

Men’s calf boots......... 2.72'g| 2.7249, Caseia............. ---| LAT 80 | Iron,pig,fd’ ‘Palla, No. 2/24 - 18.50 « Burley red— . 
Women’s grain..........; 155 | 1.55 | Opium .............---.«.| 4.25 | 2.70 | | sey nee ittsba urg.... 24.1 18.35 Common, wamnegnnnet ace 9 8 
«Nea eh split.......... -| 117% 1.174 Oxalic ac AG ...c-222-cccee| 8%! | arg ae | Pittsbarg .. - (23 15 (16.35 Common ............+.... 10%; 10 
Women’s satin ........ ee| 1.1749) 1.25 PUG 2c ccccncotacesccese | 6's) 5% 8S ecce.scce-eee/28.00 |28.00 , Medium ........-.-00-+0s 12 11 

BUILDING MAT'LS | Prussiate potash ........, 16 15 | Bar, refined, per 100 lbs. | y 831g) 1.6379/| Fine .............-.. autos 17 15 
Brick, State com.,perM.| 7.00 11.00 Quicksilver........ -ceeee| 5Sl' 56 | Plate, tank steel ....... 1.86 | 1.744) Barley, colory 
Lime, terncom.,bbil.| 80 | 80 IM©....ccce--eee---e} 16 | 17 | Bar, iron, common, Pitts . we 1 Bee 1 CIEE. . .ccncccece sec 12 11 

window, lessdis..| 2.45 2.33% Sal ammoniac ........... | 9% 9% | Structural beams, 1.70 | 1.70 || Medium .............-...| 13%} 12 
. Lath, Eastern spruce....| 3.75 4,15 | Saltpetre, 100 ibs .......| 4.25 4.25 | Structural angles, « | 1.70 | 1.70 Dark, rehandling 
BURLAP— | | Sarsaparilla,Ib..........) 45 | | Wire nails, “ | 2.00 | 1.85 | Common’........ Sicetilees 84) By 
1G 5s Gin GEIR. ccc ccc. see 7.25 | 630 Sodaash, 1U0 Ibs _....... 8719) | Cut “ | 2.05 | 175 || Medium ................. B%, 7 
0z., 40 i 6.00 | 5.10 | Sulphuric acid..... eo----| 100 | 100 | _—— No 27 « | 2.60 | 2.40 ,e@ 
COFFEE—WNo. 7 Rio, Ib 6% 7% Sumac, Va., lb.......... 44 44 | Cop ntimpeoeet ao<ccoos ne 13°62 Common binédiidiodes dances 81, 7 
hed gods S—Pr.yd | Vitriol, blue ............. 7% 6 | Lent. Th ntienscouivonended -| 5.75 5.87'9 || Medium ...............-. By Ig 
eetings,stan’d. | 734) 71. FERTILIZERS — | if ED bkeeeeces ccce-cooccesfeehe FE Ti TURPENTIN NE-Gal.. 60% 61 
Wide omen ng 10-4. “wd 35 | 28%) Ground bone, ton ......./22.50 22.50 | Tin plates ............... 409 | 3.94 | VEGETA BLES—bbI. 

Bleached sheetings, 8 ll) = 73g Sulp, an pach Io 100 I 3.10 | 3.074, MOLASSES—Gallo 22 20 ST ccncnatnoates 7 30 

Medium et, 8g) Th | OIL— nae 5 39 || Onions ......... cccesecccs!| 3.30 | 1.95 
Brown sheeting, 4 yds .. | 6% 534 | Cod, aan S..ccces | GOS | TER Vegetable— | — knbacentaneseewen 1.75 | 2.00 
Standard prints ......... ae 5a || Mackerel, 0. Tt bbl.... |23.00 (25.00 Gocenmat, Cochin s-seeee| 10%) 8 | Turmips............-----. 1.00 | 2.00 
Brown drilis, at bieneabea 7 7%, FLOUR 1 GN cnn ccdamccanseosen! 6 455 WOOLPhiis. Ib. 
Staple ginghams eenseces 71g) 53% Clears, bbl. $edeccececeece 3.50 3.60 | Cottonsced oil, prime .. 57 36 onfo Xx 100 grades.....|26.49 (27.&7 
Blue denims, 90z.......; 16 13%. SE 1a lo CC ”:CO*iiC‘iLC‘C‘(‘;S*SC§§N OSC .. Be, | GR seieeis ost 33 34 
Print cloths .............| 4.94 35,. GRAIN—Bushel | — , oo deiesserieess! © Ue th diksidintetnds conerenenendesiie 31 32 

DAIRY— | || Barley ......... Sunoeneons 80 | 52 | Bxtra we. it a eteeuad meat 57 49 | Medium aime atin 38 36 

Butter—lb— | _Corm ...... iamecoes speect 62% 59%) N. "Y. < Michigan— 
Creamery, fancy.........| 24% 20% | Malt..... $+ ccese-seececes ' 8 Cod, Sommastio 9 eeccce ..--| 38 | 35 | Three-eighths.........-. 31 32 
State i sccoce t ae b SB WE bbcdnscauee:<diceccte 50 43 | Newfoundland ..... ....) 40 | 38 Quarter lood sanes an-0e 29 33 
eese —lb | |] RYO .....-.cc0---ccc-cccce| 89 | 674g Mineral— Wisconsin & Ill.— 
State, f.c.,small,fancy..| 124) 11 SD iiccnstiaetndenialtans nto 1.027%, 93 | Petroleum, crude .......; 1.78 | 1.64 | | Hine area ip Sen eiicthiionn 22 23 
F. c., ‘small, common .... | oe a oe. No. 2.. 11.10 | %% Refined, barrels, cargo... 8.45 7.80 | Seen auentu 29 30 
Eggs—doz | EMP— | iy kcmuiubcoce eucnne .00 | 4.70 Gonruar SEE ch ccacitens 29 31 
Nearby, fancy. best ..... | 20 | 23 Manila. pon. spot... 9% 10 $$ PAPER—News,100lbs 2.45 1.9 Ga casens-cas @ eeccus 27 27 
Western, fresh, gath., ex. 16% ls | Cape Onnen spot... 9 94, PEAS -Choice, bags..... 2.30 | 1.15 No. & 30. Dakota.— 
Milk—40 q. can net ship. | 1.00 90 3, Chicago, wi PROVIS’ NS—1 lbs Fine ee eee ee ee 22 22 
DRUGS & CHEM'S— Packer, No. 1 native.... | Cc) fan! Jef ee 5.30 | 4.90 ET ii mnicntnonambe 24 25 
Alum, 100 lbs ........... | 1.75 | 1.75 “ef "Ree penees ae 14% Hogs, live ...........-.-. 6.75 | 710 Quarter b Ie 25 26 
Arsenic, white,ib. ..... Ty 5 EREET. .uetienaes cone 13%; 13%) Lari ..... a ee sewed 8.80 | 8.90 Utah, Wyo.& Idaho— 
Bi-carb b ‘soda, 100 ibs ... 1.30 | 1.30 Cows, neavy native. .... | 13'g' 15 | Pork, mess ......... e ---{17.73 {17.00 Dy vaccneeedeecect 18 18 
Bi chroin. potash. lb. .. 853 8S Branded Cows........... 13 1414 Sheep, live ..............| 4.42%) 4.50 ARS RSE 17 17 
Bleaching pow'r 1U0U lbs) 1.30 1.25 Country. No. 1 steers. . 12 13% || Tallo@ ..... ..cccc..cce; 637 | 5.00 WOOLEN ig —Yd 
ie OD <can-cees i 7 7*3 No. 1 cows, heavy....... 10% 13% | RALSTINS—Lon,, layer 2.00 | 1.55 Clay Worsteds, 16 0z....| 1.57's| 1.47% 
Brimetens, Rs <cce sss Be eee No. 1 Bul? Hides........ 10% 13%, RICE—Dowm., prime, Ib 5 | 4%% os mixtures, 10 oz ...| 1.50 1.50 
Calomel, ib............... i. 2 No. i ae i nena taal = liy 13%) RUBBER -—Para, fine... 1.05 | 1.19 hibet, all wool, 24 oz. - | 1.20 | 1.20 
NE ae) ae 1.00'g No. 1 Calfskins. ........,5 14% 15%) SALT— ion fancy. a a 35 
Carb. ammonia . cote} ~ 84g HOPS—N. Y. Ste., new 15 12 Liverpool............ Laie 95 | 95 Broadcloth or ‘vFRECCR, Se 765 
Castor oil . 12 lly JUTK—Spot,ib.... ...| 5.50 | 625, Turk'sIsland ......... 76 | 76 Talbot “ T” nels....| 
Caustic soda 70p..,l00lbs | 1.75 | 1.75 LEATHER— | S(LK—Raw, Ib ......... oe | 4 — Indigo x tal suitings “| 1.50 | 1.50 
Chioroform, Ib..... ..... 27 25 Hemlock sole, B. A., It.. 26% 234 SOAP—Castile, ib ...... 7 | Cashmere, cotton warp..| 22'| 221, 
Chlorate —- 200 -ceses 8%) 9% Non-acid, common ...... | 26 | 24% SPICES— Plain cheviots, 140z....; 97 97% 
Cream tartar. . ven deh 23% 22% > Union backs, heavy..... | #5 34 COVER ..cccoce «<<0-ccces 1734| 147, || Serges, 1202 ..... .....| 1.00 
Fiscal year begins July 1,exceptroaads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET GARNINGS 
—Mileage— _ — —— Month — -——- ———-~ Fiscal Yesr to Latest Date a _— _— Fiscal Year to Late .$ D. «+ 
1906. 1905. Period. 1907. 1906. 1907 1996. Period. 1907 1906 1907. 1So 
3.490 3.422 <«N. Y. Contral.........May......-.... $8,418,605 $7,250,241 $38,246,636 $35,229,531 ec ccccce cocces 
Sohek Behe k BOW ccqcce-coscecccoosoM PPh. 200-0052 4,671 404 3,517,261 44,134,216 41,39%,!167 Apr ..$1,.451,024 $891,822 12.4 294. 531 $11, 601, °7837 
3839 3,747 «Pennsvivania ........ a aa bchsaia’S chasis 13,370,388 10,249,138 50,573,929 45,607,029 Apr... 3,384,156 2,973,856 11,469,373 12 026,073 
4,030 4,026 Baltimore & Ohio....) ME s0ccé dies 7,370,849 6,817,034 75 017,837 TOS819 242 May.. 2,451,609 2,289,114 24.915.586 25,525,335 
4.085 4,082 Grand Trunk........ June,3 wks... 2,646,060 2,401,635 42,505,805 33,501,973 Apr... 955,294 395,436 7,673,496 7,073,457 
1520 1,520 *Lake Shore ........... ld céewscees 3,770,660 3,652,111 17,748,434 17,044,802 2 ° eessss §. coocee ©” > “Wlanne” —"" | eae 
1,745 1,745 ‘ee Central ....May.......... 2,371,460 2.093,087 11,457,855 10,445,701 eee) ee dee a ial 
2,517 2,517 eccs -cco+ss.0 UO, S WES... 1,7 26,737 1,598,243 26,665,410 24,2029881 Apr... 583,969 473,178 6,596.215  5,664.757 
1,415 1,415 Pitte, C . 0. & St. L. . May.......... 3,204,029 2,408,139 13,521,324 11, 709, 710 Apr.. 603,257 551,124 2,166,902 1,981,945 
1891 1891 *C..C..C.&8t.L. .. May.......... 2.292469 1,939,663 10,115,926 9,3 32,72: ce occece asco * genus mete. "+ tenes 

610 602 Jersey Central ...... May -.. 2,464,508 1,850,202 24,219,172 21,883,709 Apr.. 1,088,516 288,206 10,127,391 9,446,107 
i, ree 1,015 por oc ccccce: a. Ae --- 3,998,068 2,461,844 33,541,647 > 670,068 Apr... 1,563,303 495,506 13 028,431 12,933,974 

429 1,393 high Valiey........ Be. sasnce 3,069,581 1,817,143 29,500,446 7,198,658 Apr.. 1,222,449 314,344 11,286,352 10,167,049 

548 548 N. Y.,Ont. & W...... tT cicomontene 695,070 554,410 7,476,1 14 6, 562,584 Apr.. 200,922 def. 29,710 2.147.995 1,595,051 

568 538 Buffalo. Roch. & P... June, 3 wks.. 650,375 343,831 ° 8,401, L00 7,692,090 Apr.. 321,448 def. 6,874 2,670,291 3,02 29,404 

191 191 *Pitts. & Lake Erie...May.......... 1,500,193 1,514,531 5. $55,540 5°387,379 ms costim:.  -geapeeeia tts \ pean 

450 450 *No prebones Central .-- April casks eed 1,101,102 722,602 4,098,727 3,473,627 Apr... 235554 125.654 536,762 584,762 

712 712 *Phila., Balt. & Wash April......... 1 ‘435,773 1,235,473 5,211,236 4,134,536 Apr.. 276,324 309,024 706,538 968,638 

347 347 Hocking Valley......April......... 613,233 335,144 5,563,434 5,439,468 Apr .. 197,622 76,672 ~° 1,662,433 1,943,420 
4,459 4,374 Illinois Deatral, a SS 4,835,104 4,253,971 51.700.738 47,436,016 Apr .. 1,203, 335 met O31 13,603,253 13,155.678 

970 915 cago & Alton .....May......... 969,138 $22,121 11,742,327 10,674,537 May.. 325, 147 135,309 4,030,129 3,112,176 

318 818 Chicago Great West June. 3 wks.. 502,713 480,707 9,206,494 8,575,319 Apr.. 194,652 137,544 2,191,288 2,140,498 

977 977 Wisconsin Central...March ....... 654,071 612,512 5,522,580 5,319,661 Apr.. 256,643 210,277 2,263,909 2,121,518 
8,961 8,908 St. Paul ...... ‘seesere-ADFIL......... 4,995,664 4,343,901 —60.742,357 46,309,083 << | eens, peotn- ame eel 
l 693 1,682 PD «sace-deseuee oct ncscenese Lea 954,687 12,886,858 11,359,575 ao  - eae >". eee sounate * >. eld 

408 Northwest sad atateins EE oeeee. 5,823,654 5,098,480 62,947,345 57 631350 .° -o eee --e- ecccse 7 
7,218 7.231 Rock Island.......... May.......... 5,121,416 3,9 26,301 54,380,8¢0 47,062,541 May.. 1,035,441 878,106 16,169,284 13,398,497 
2,135 1,774 Minn.,St. P. & Soo . “Sune, 8 wks.. 704,125 638,849 12,403,492 11,150,750 Apr... 483,712 419,668 4,454,367 4,983,473 
4,058 4,056 Atlantic Coast Line.. Apel ei 2,444,409 2,159,462 22,401,746 20,486,093 Apr.. 539,725 580,342 5,661,594 6 622,698 
7,374 7,199 Southern.. ..... ..... June,2 wks... 2,112,945 1,963,265 54, 034,010 51,316,128 Apr... 718,202 592,980 9,912,155 12.120,777 
1827 1,708 Chesapeake & Ohio Apnil.. coceee 2,209,621 2,005,371 20,975,241 20,210,091 Apr.. 743,825 741,210 7.3918 7,983,818 
1,861 1,833 Norfolk & Western April......... 2,631,218 2,403,442 25,542,397 23452516 Apr.. 992,640 930,261 9,441,197 _ 9,463,158 
4,181 3,826 Louisville&é Nash June,3wks.. 2,802, 785 ; 2,509,895 46,961,653 41,869,510 Apr .. 1,008,947 908,500 10,738,943 10,301,0: 0 

4 926 Mobile & Ohio........June,3 wks.. 568,27( 480,719 10,407,298 9,116,356 Apr .. 25 $,219 203,361 2,789,388 923,727 
1,226 1 1226 Nashville, Chat ...... April. . ‘asee Sonne 178 964,619 10,002,366 8,997,263 Apr 209,079 220,496 2,071,385 2,235,876 

336 336 Cin.,N. O.&T.P....June 2 wks.. 355,615 331,106 8,230,969 8,034,325 Apr.. 160,049 188,830 1,340,651 regs 
1,878 1378 Central of Georgia June, 3 wks.. 646,200 §34,500 11,943.000 11,321,100 Apr... 110,821 182,060 2,355,160 ' 
2,611 2,611 Seaboard Air Line .. March ....... 1,615,557 1,452,60 12,208,059 = 11,323,134 ar.. 396328 434,327 2,579,671 ) 
1,211 1,204 Yazoo & Mississippi May.......:.. 697,333 728,959 8,759,172 7,955,083 Apr .. 73,138 136,505 1,297,645 
8. 434 8,305 Atch., Top. @&S. F....May.......... 8,393,817 7,041,206 85,826,814 74,072,922 May.. 2,914,840 2,556,318 31,882,891 

5,069 6 6,030 St. L. & San Fran .. May.......... 5,121,416 3,926,801 54,380, 860 47,062,541 May.. 1,263,184 $44,255 15,282,733 
6, 276 6,205 Missouri Pacific .....June,3 wks... 2,523,000 2,208,000 45,643,226 41,416,451 > Sm 8 aaa 1,688 1,113,653 13,354,770 
. 3,043 Mo., Kan. & Texas... June,3 wks... 1,378, "664 1,062,983 25,449,457 20,602,642 Apr. 4 30 172 326,044 7,186,646 
2,477 2,420 Denver é& RioG ‘coos. une, 3 wks.. 1,380,700 1,220,000 20,234,000 13,733,400 Apr.. 66: >, 223 543,308 6,561,088 
1,452 1,418 St. L. Southwestern..June,3 wks.. 580,179 605,933 10,277,506 8,769,510 Apr .. 210,292 131,530 2.797.983 
1,707 1,665 *Texas & Pacific ...... June, 3 wks.. 790,284 642,359 7,919,459 6,244,331 - scecee senee coeuas oteiinn 
1,104 prt Int. Great Northern .June,3 wks.. 357,000 356,000 8,376,380 6,619,013 - SE ccees *ccces 
1,663 1 Colorado Southern ...June,3 wks.. 800,260 737, 301 13,025,376 11,404,553 Apr.. 305,255 219,424 3,232,551 2,931,626 ° 
5,906 5 a Great Northern .....May.......... 5,639,541 4,381,023 50.781,938 47,585,859 ot «canes —_" coscee:) pm 
5 "401 5°315 Northern Pacific “eee May ee 6,404,777 rata tr 62,800,214 56,824,077 S..- int ee cece *e*+eee “eee 
5,352 5,325 Union Pacific.........April......... 6,247,988 5,339,805 62,51%,0 34 ari Gey: Apr. . 2,261,322 2,141,882 28,001,662 25.737,785 
7,990 7,906 Southern Pacific ... Mbediecoes 1V,334,295 8,662,723 102.748,815 87,423,623 Apr .. 2,877,053 2,876,780 s 35,976, ,467,720 
9,055 8,776 Canadian Pacific .....June,3 wks.. 4,715,000 3,734,000 70,056,877 59,882,404 Apr.. 2,366,926 2,342,559 20,368,844 18,847,600 
3,154 3,026 Mexican Central.....April......... 2,920,991 2.500, 372 =«- 25,494,125 933,315,445 8 =Apr.. 1,016,435 893,240 7,679,511 7,123,433 
880 880 Mexican Int ..... ...June, 2 wks.. = 39,520 321 ae 8,025, 350 6,985,007 Apr .. "312 '950 294,648 2,285,337 2 630, 225 
$21 321 *Mexican R. R........May, 2 wks .. 310,700 264,6 2,974,900 2,547,300 ée cece coca 
1.405 1.355 National of Mexico June,2 wks.. 622,783 543, 518 15 ) 079, 697 13,202,300 Apr .. 516,005 468,757 4,647,860 4,357,559 
a 
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BANKING NEWS. 


New National Banks. 
The First National Bank of Platteville, Col. 





(8755). Capital $25,000. F. J. Macarthy, presi- 
dent: J. F. Dawson, vice-president; John 
Jepson, cashier. 

The First National Bank of Wray, Col. (8752). 


Capital 330,000. M. B. Holland, president; W. 
T. Auld, vice-president; P.J. Sullivan, cashier; 
M. Finch, assistant cashier. 

The First National Bank of Sesser, Ill. (8758). 
Capital $25,000. Evan Fitzgerrell. president ; 
C. B. Lewis, vice-president ; R. D. Webb, cashier. 

The First National Bank of Ackley, lowa 
(8762). Capital $50,000. John C. Lusch, presi- 
dent; S. Y. Eggert, cashier; S. S. Trainer, 
assistant cashier. 

The First National Bank of Battle Lake, Minn. 
(8756). Capital $25,000. Henry Olson, presi- 
dent; O. T. Langen, vice-president; K. Hansen, 
cashier. 

The First National Bank of Elk River, Minn. 


(8757). Capital $25,000. W. H. Houlton, presi- 
dent; R. E. Dare, vice-president; G. C. Hill, 
cashier; Chas. Houlton, assistant cashier. 


The first National Bank of Hay Springs, 
Neb. (8760). Capital $25,000. D. H. Griswold, 
president; C. F. Coffee. vice-president; Walter 
©. Brown, cashier; J. E. Plummer, assistant 
cashier. 


The Farmers’ National Bank of Olustee, 


Okla. (8754). Capital $25,000. A. B. Dunlap, 
president; N. T. Gilbert and 1. W. Sattertield, 


vice presidents; B. E. Kelly, cashier. 
The First National Bank of Verden, Okla. 


(8759). Capital $25,000. Ed. F. Johns, presi- 
dent; R. L. Stansberry, vice-president; W. S. 


Yeager, cashier. 

The Citizens’ National Bank of Bellevue, Pa. 
(8761). Capital 350,000. D.C. Wills, president; 
Marshall Johnston, vice-president; T. A. 
MeNary, cashier. 

The Massanutten National Bank of Strasburg, 


Va. (8763). Capital $25,000. E D. Newman, 
president; R. 8S. Wright, vice-president; J. W. 


Eberly, cashier. 

The First National Bank of Gormania, W. Va. 
(8751). Capital $25,000. C. H. Vossler, presi- 
dent; M. A. Patrick, vice-president; A. F. 
Schwartz, cashier. 

The First National Bank of Springdale, Ark. 
(8763). Capital $20,000. C.G. Dodson, presi- 
dent; S. H. Slaughter, vice-president; J. P. 
Deaver, eashier; Arthur Dyes, assistant cashier. 





Applications to Organize. 

The First National Bank of Fruita, Col. 
Capital $25,000. Application filed by I. H. 
Whittemore. 

The First National Bank of American Falls, 
Idabo. Capital $25,000. Application filed by 
D. W. Davis. 

The First National Bank of Swayzee, Ind. 
Capital $25,000. Application filed by Arthur E. 
Curless. 

The First National Bank of Spiro, Ind. Ter. 
Capital $25,000. Application filed by R. E. 
Patrick, Poteau. 

The First National Bank of Ogden, Iowa. 
Capital $25,000. Application filed by J. H. 
Herman, Boone 

The First National Bank of Corona, N. Y. 
Capital $1°0,000. Application filed by J. R. 
Woodward. 

The First National Bank of Sharonville, Ohio. 
Capital $25,000. Correspondent, Austin T. 
Smith, Monroe. 

The Norwood National Bank of Greenville, 
S. C. Capital $125,000. Application filed by 
J. W. Norwood. 

The National Bank of Commerce, Portland. 
Ore. Capital %250,000. Application filed by 
W. C. Morris. 





‘ew State Banks, Private Banks and Trust 
Companies. 

The Farmers’ Bank & Trust Co. of Thomas- 
ville, Ala. Paid capital $100,000. J. W. Tucker, 
president; J. A. MceNider, vice-president; J. G. 
Cunningham, cashier: J. H. Roan, assistant 
cashier. 

The Bank of Carthage, Ark. Capital $25,000. 
Ross Wylie, president; M. D. Kelly, vice-presi- 
dent; M. L. McGraw, cashier. 

The Bank of Coronado, Cal.. 
Capital $25,000. 

The Bank of Blountstown, Fla. Paid capital 
$7,500 W.H. Milton, president; W. H. Leonard, 
vice-president; H. B. Gaskin, cashier. 

The Bank of Bluffton, Ga. Capital $25,000. 
J. J. Hayes, president ; C. T. Norton, cashier. 

The Bank of Colbert, Ga. Capital $15,000, 
W. H. Toole, president; J. F. Colbert, vice- 
president; Mile: Collier, cashier. To commence 
business August 1. 

The Farmers’ Bank of Royston, Ga. Organiz- 
ing. Capital $50,000. 

The Bank of Commeree. Arco, Idaho. Limited. 
Capital $8,906. John MeMillan, president; John 
E. Smith, vice-president; T. C. Salt, cashier. 

The Leaf River State Bank, of Leaf River, 
lll. Paid capital $25,000. Succeeds Leaf River 
Bank. 


Incorporated. 


The Mount Carmel Banking & Trust Co., of 
MountCarmel, Ill. Capital $50,000. Incorporated. 

The Farmers’ State Bank of Converse, Ind. 
Paid capi‘al $25,000. Fred. Green, president; 
C W. Hunt, vice president: Jos. Rich, cashier. 

The Bank of Pocasset Ind. Ter. Capital 
$5,000. E E. Davidson. president; Lorenz 
Brau, vice-president; Jeff Potter, cashier. 

The Borgerding State Bank of Melrose, Minn. 
Capital $50,000. H. Borgerding, president; J, 


Borgerding, vice-president; C. C. Schoener, 
cashier. Succeeds Bank of Melrose. 

The First State bank of Myrtle, Minn. Capi- 
tal $10.000. T. S. Hanson, president; Peter 


Nelson, vice-president ; E. E. Dunn, cashier. 

The First State Bank of Waubun, Minn. 
Capital $12,000. Incorporated. 

The Cambridge State Bank of Cambridge, 
Neb. A. S. Ballagh, president; L. E. Ballagh, 
vice-president ; H. Harris, cashier. 

The Piedmont Bank of Burlington, N. C. 
Paid capital $10,000. J. W. Murray, president ; 
J. M. Cook, vice-president; H. L. Fowler, 
cashier. To commence business in July. 

The Bank of Parkton, N.C. Capital $50,000. 
Organizing. 

The Security Bank of Crosby, N. Dak. Capital 
$12,000. ©Incorporated. 

The State Bank of Nanson, N. Dak. Capital 
$10,000. Incorporated. 

The Chickasaw Banking Co., 
Ohio. Organizing. 

The Pearl Street Market Bank Co., of Cin- 
einnati. Ohio. Capital $100,000. 

The Citizens’ State Bank of West Milton, 
Ohio. Capital $3,000. C. E. Emrick, presi- 


of Chickasaw, 


dent; Adam Pfeifer, vice-president; N. B. 
Hunt, cashier. 
The Winne State Bank of Clinton, Okla. 


Paid capital $25,000. S. E. Winne, president; 
E. H. Shumate, vice-president. 

The People’s Savings Bank of Philadelphia, 
Pa. To apply for charter. 

The Rhea County Bank & Trust Co. of Spring 
City, Tenn. Incorporated. Capital $25,000. 
J. L. Hoyle, president; R. M. Robinson, vice- 
president; J. T. Dean, cashier; A. Sauls, as- 
sistant cashier. 

The Floyd State Bank, of Floyd, Texas. Capi- 
tai $10,000. J. ©. Boyle, president; A. S. 
Moore, vice-president ; H. M. Mathews, cashier. 

The Aberdeen Loan & Savings Associa- 
tion, Aberdeen, Wash. Incorporated. Capital 
$2,000,000. E. Francis, president; J. C. Dunn, 
vice-president; J. C. Cross, secretary; W. J. 
Patterson, treasurer. 

The Commercial Savings Bank of Belling- 
ham, Wash. Incorporated. Capital $50,000. 

The Granite Falls State Bank, of Granite 
Falls, Wash. Incorporated. Capital $15,(00. 





The National Bank of North America 


IN NB@W YORK 





CAPITAL $2,000.00 > 
SURPLUS, . 2,000,000 vo 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 
| reo” | New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YWToR EK 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Qusust G. Taogng, Vice-Pre-. 
Joum C. Van Crear, Vice-Pres 
Wuuas O. Jowzs, Asst. -Cas 
Wriuiam A. Marin, Asst. Car 








Biceaap DELaFIELD 
Joun C. McKeon, ice tree. 
Maurice H. Ewen, Cas. 

Farp’s O. Foxorort. Asst. Cas. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 








The Bank of Melrose, Wis. Paid capital 
$10,000. ©. P. Larson, president; C. J. Hogg, 
vice-president ; C. F. Ringlee, cashier. 

The St. Cloud State Bank of St Cloud, Wis. 
Capital 320.009. A Daneider, president; F. J. 
Egerer vice president; A. C. Kingston, cashier. 
To commence business September 1. 


The Bank of Plain View, Ark. Capital $40,000. 
Filed articles of incorporation. 


The Security Savings Bank of Riverside. Cal. 
Paid capital $50,000. S. H. Herrick, president: 
W. G. Fraser, vice-president: W. B. Clancy, 
cashier ; W. T. Dinsmore, assistant cashier. To 
commence business July 1. 

The Citizens’ Bank of Winters, Cal. Filed 
articles of incorporation. Capital $50,000. B. 
Morrison, president; W.S. Baker, cashier. 

The Deering State Bank, of Deering, Kan. 
Filed articles of incorporation. Capital $10,000, 

The Lost Springs State Bank, of Lost Springs, 
Kan Filedarticles of incorporation. Capital 
$25,000. 

The State Bank of Commerce, Independence, 
Kan. Filed articles of incorporation. Capital 
$75,000. 

The Bank of Danville, Ky. Organizing. 

The Verda State Bank, of Verda, La. Paid 
capital $10,000. D. H. Wallace, president; J. M. 
Long and W. T. Pool, vice-presidents; J. R. 
Heard, cashier. 

The Bowlus State Bank, of Bowlus, 
Capital $10,000. Organizing. 

The Commercial Bank of Oak Grove, Mo. 
Paid capital $20,000. F. Frick. president; W. 
S. Campbell, vice-president; W. H. Barron, 
cashier. 

The Farmers & Merchants’ Bank of Wahpe- 
ton, N. Dak. Organizing. 

The First State Bank of Hamlin, Texas. Paid 
capital $2°,000. I. J. Pierce, president; R. B. 
Wofford, vice-president; C. L Nall, cashier; 
H. A. Mugge, assistant cashier. 

The Royall Loan & Investment Co. of Pales- 
tine, Texas. Incorporated. Capital $10,000. 
T Royall, president ; J. W. Wright, vice presi- 
dent; C. W. Hanks, secretary and treasurer. 

The First State Bank of Rock Springs, Texas. 
Paid capital $35,000. Chas. Schreiner, president ; 
J.S. Gething, vice-president ; C. Anson, cashier. 


Minn. 
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The Fidelity State Bank of Uniontown, Wash. 
Incorporated. 

The Bank of New Auburn, Wis. 
$10,000. Filed articles of incorporation. 


Capital 





Changes in Officers. 


The Bristol National Bank, of Bristol, Conn. 
C. T. Tredway is now president ; W. A. Ingra- 
ham, vice-president. 

The Colgate National Bank, of Colgate, Ind. 
Ter. C. B. Burrows is now president; Jas. 
McGinnis, vice-president. 

The Guthrie County National Bank, of 
Panora, Iowa. Beaumont Applie is now cashier. 

The Allen State Bank of Erie, Kan. F. M. 
Osburn is now cashier. 

The Farmers’ State Bank of Schley, Mo. 
Geo. Ducker, vice-president; Arthur Burton, 
cashier. 

The People’s Trust Co. of Brooklyn, N. Y. 
Chas. A. Boody is now president; Chas. L. 
Schenck, secretary. 

The Bank of Commerce, Frederick, Okla. E. 
H. Areher is now cashier. 

The Colorado National Bank, of Colorado, 
Tex. F. M. Burns is now vice-president. 

The Bank of Utica, Miss. The officers now 
are W. B. Carmichael, president; W. B. Powell, 
vice-president ; T. A. Marshall, cashier. 

The First National Bank of Lewiston, Mont. 
Wilfred J. Johnson is now cashier; Geo. J. 
Bach, second vice-president. 

The Merchants & Planters’ Bank of Irving, 
Tex. W. D. Hume is now president. 





Miscellaneous. 


The First National Bank of Boulder, Col. 
J. Mackey, president, is dead. 

The Farmers and Citizens’ Bank of Farmland, 
Ind., has been reorganized as the Farmland 
State Bank. Paid capital $32,000. 

The Westminster Savings Bank, of West- 
minster, Md. Thomas E. Reese, treasurer, is 
dead. 

The Bank of Cruger, Miss. Lillian McBride, 
assistant treasurer, has retired. 

The Blue River Bank of McCool Junction, 
Neb., has increased its capital to $15,000. 

The First National Bank of Nashua, N. H., 
will consolidate with the Second National Bank 
under the latter title. 

The Citizens’ Bank of Evansburg, Evans 
City, Pa., is to be converted into the Citizens’ 
National Bank of Evans City. 

The People’s Bank of Buena Vista, Va. 
E. Williams, cashier, has resigned. 

The Bank of Latah, Wash., has been incor- 
porated. Capital $15,000. 

The First National Bank of Seymour, Wis. 
T. Coghill, cashier, has retired. 

The Trust Co. of Georgia, Atlanta, Ga., is to 
be ab:orbed by the Lowry National Bank. 
The Exchange Bank of Macon, Ga. 

Corbin, vice president, is dead. 

The German Savings Bank of Manning, Iowa. 
Albert Puck, vice-president and cashier, is dead. 

The State Bank of Mansfield, Tex., has in- 
creased its capital to $50,000. 

The Union National Bank of Eau Claire, 
Wis. G. T. Thompson, cashier, is dead. 


A. 


W. 


N. B. 








REAL ESTATE. 


EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, 





- = NEW YORK CITY. 


DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L, GERRY WILLIAM H. PORTER 
BR, HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


E. A. CRUIKSHANE 


NEW ENGLAND NATIONAL BANK 





FINANCIAL. 
SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 





THE 
Capital, - ° - ° ° e 


Surplus (earned) . ° ° 
Accounts Solicited. 


P ent. 
THOMPSON, Cashier 
Ww. K. CLEVERLY, Asst. Cashier. 
J. DAVIS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


























FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - ~ ~ ,000,000 


T. KOUNTZE, SS ag 
F. H. Davis, Viee Pres’t L. L ———_ Cashier 
T. L. DAVIS, Asst. Cashier 


Collections a Specialty 


First National 
KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F, SWINNEY, President 
J. F. oe Vice-President 
. ABERNATHY, Cashier 
C. a. HUTCHESON, —_—_ Cashier 





Bank 











KANSAS CITY, MO. 





CAPITAL ....+ +++ + $500,000.00 
SURPLUS (Earned)... . . -. 500 000.00 
DEPOSITS . .. ++ ++ + + $000,000.00 
OFFICERS 


J. F. Down ne, 
Ga - ~~. Vice-President F. T. Cups, on Cashier 
Vv. K. Tueeis, Asst. Cashier 


Union National Bank 
KANSAS CITY, MO. 
Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davi T. Beats, President W. H. Szszexa, Viec-Pres 
Fernanvo P. Neat, Vice-Prea. Eawtn W. Zea, Cashier. 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 











Reserve, - . - 600,000.00 
Deposits, - - - 9,865,075.91 
DIRECTORS AND OFFICERS: 

Gzo. |. Ham, heey E. K. Smoor. 

H. R. .Nicgxnso Viee- President. W. F. Lares. 

G. W Jewnixes, “ta view ae Joux T. Jupp. 

L.O.H Sec J. M. ED. 

R. J.D " rio. F. W. Straowe, Manager. 

L. C. Jupp, Treasurer. N.C =x, Cashier. 

M. H. J. Monpsanx, Accountant. 
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FOREIGN. 
FOUNDED 1844 


LAWTON CHILDS & CO., 


(, AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general bankin peasant aes atten 
tion to collections ~y Havana, nd. ait = the 
island and ajacent Antilles.” ‘Principe Americab 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 














Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
| 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and Leaf Tobacco, 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - - $21,500,000 
Reserve Fund, - . - 10,750,000 
Provision Fund, - . - %,750,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San ae Potosi, 
+ pone gm Puebla, Durango, Torreo 
Morelia, Guadalajara, Queretaro, Agumectenten. 
ne ny oe a General Banking Business. Foreign 


ae — and Sold. Interest Paid on Accounts 
wh Check and on Time Deposits. 








FCO. VILLIERS FURZE, 
431—CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 





re A 


wwe 





Solicited. References on Application 


R I CARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIU 








veninenaevendatentnees SONCELICITED. 


CABLE - BLASCO - P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. REILLY ST., HAVANA, CUBA 





Rio de Janeiro =—= BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 


AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 





Se ee 
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OUT OF TOWN BANKS. 


THOeses, PA. 


Bank of Pittsburgh 


National Assoc Pahaen cor 


Oldest Bank in the United States west of the Allie- 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $ 


,000,000. 
OFFICERS: 
WILSON A. SHAW, ° 
Joszrs R. Pavin, ate Ww. L. Jace, Assistant Cashier 
W. F. Bicxe., Cas J. D. ~~ Assistant Cashier 
J. M. Russe.1, lat Anst. Cas. Gro. 


Ee 4% 





- President. 


F. Wrieut, Auditor 


COUPON 
CERTIFICATES 
OF DEPOSIT 


SAVINGS 
ACCOUNTS 


PITTSBURG TRUST COMPANY tHE BANK OF NORTH AMERICA, 


PITTSBURG, PA. 


Capital, Surplus and Profits, - = $6,000,000 
Deposits, - - - +--+ + +s: Da ccs 


Write for free Booklet “ 
= BANKING BY MAIL’ 





The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10, 000, O00. 00 


and Profits, 


Does a General | Banking and Trust Business. 
Your ‘Patronage Solicite d. 


COLUMBIA NATIONAL BANK 


PITTsBuU RG, Pa 





Capital, - 
Surplus, ~ 
OFFICERS: 


NNINGS, President F.A.GRIFFIN, V-President 
T. M. JONES, Asst. Cashier 


$600,000 
$1,000,000 





H. JE 
C. LOWRIE. Cashier 
MINNEAPOLIS, MINN. 

ESTABLISHED 1872 
Northwestern Netional Bank 
MINNEAPOLIS, MINN, 

1,000,000 


E 
Ww. 








Capital, 
Surplus naal Profits (earned), 
Deposits, - : 
An average of over 8 per ont. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants. 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Eatablished 1878 
$1,000,000.00 
$00,000.00 
12,000,000.00 


ERS 

J. S. Powrrgor. Cashier 
Faep SraFroap 
Geo. Lawraurr, Asst. Cashier 





Capital, 
Serplus and Profits, 
Deposits. - - 
OFFI< 
F. A. Cuamweretam, President 
Pearr Harmrmox, Vice-Prest 
EK F. Meagcus, Vice-Pres't 


The National Bank of Commerce The First National Bank 


MINNEAPOLIS, MINN. 
Capital,. . . : $ 1,000,000.00 
Surplus and Profits, i ta 
Deposits, . . . . 


8S. A. HARRIS, 
F. E. KINASTON, 


7,000,000.00 


President 

Vic e- President 
Vice-President 
Cashier 


5, . 
. M. LANE and 'S. g. CooK, Asst. Cashiers 


DETROIT, MICH. 


The Peoples State “Bank: 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


4 General Hanking Business. 
Celieetions a Specialty. 





Correspendence Invited. 








INSURANCE. _ 


(;IBSON & WESSON, 


GENERAL 





INSURANCE AGENTS & BROKERS | 
57 & 59 WILLIAM STREET, ) 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





| Capital, 


Asset. Cashier | 


450,000.00 | 


| James K. Lynca, Vice-Prea’t 


interest paid om Savings Depos! s | 


ATLANTA, GA. 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, aad Lead = cd a 
Surplus and Profits, ” 
OFFICERS: 
» E Currumr, President 


c 

H. T. Iwan, ' ice-Pres. 
A. E. Tuorgwrox, Vice-Prea. 
G 


$500,000.06 
546,671.77 


DIRECTORS: 
©. E. Cumrizes A. E. Tuorgstox 
HT. Inman, 8. M. Iwan. 
_B. Dowovan, Cashier ¥F. E Brocsg, A. R. Swars, 
J.8. Frorp, Ass’t Cashier ALFRED AvuSsTRLL. 


Accounts of Banks, Herchants, Corperations and Individuals 
Selielted. ( ete eeteremne Invited, 


_ PHILADELPHIA, PA. 


1781- 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 





(NATIONAL BANK) 
FPrHILADELPRPRHIA. 
$1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 
OFFICERS. 


tianaxy G. Micnengr, President Sam't D. Jonpan, Asst. Cashier 
Jou~s H. Warr, Cashier Wwe. J. Murray, Aast. Sashier 





LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 
equaled facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any 8ize in South. 
erp California and Arizona. er returns made. 








The National Bank of California 


AT LOS ANGELES 
Ge see et & See 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fisusvren, President 


WD. Woorwrr, V.-Pres.andCas. F.J. Beccugr, Jr., Asst. Cas, 


DIRECTORS 
H. W. Prank 
K. |. Roeexs 
J. E. Fisupcukn 


8. C. Hus 


O. H. CRURCEHILL LL 
RAU WwW b Woaneen 


rw Bs 





The First National Bank of Los Angeles 


$1,250,000.00 

1,358,991.95 
16,394,570.56 
20,398,562.51 


Capital, .. ° 
Surplus and U ndivided ‘Profits, 
Deposits, . 
Total Resources... . 
OFFICERS 
J. M. Ev.iort, President W. T. S. Hammonn, Cashier 
Sropparp Jess. Vice-Prest. A. C. Way, Asst. Cashier 
PaTTeRs0N, Vice-Prest. kK. S. Paury, Asst. Cashier 
E. W. Cor, Aast. Cashier 
A. B. Jones, Asst. Cashier 


w.c. 
G. EK. Brrtineesr, Vice-Prest. 
J~wo. S. Cravens, Vice-Prest 








SAN FRANCISCO, GAL. 


OF SAN FRANCISCO, CAL. 
Organized 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rvpowes Sereckers, President 
J. K. Morritt, Cashie 


J. H. Sxixner, Asst Cashier Joszerx G. Hoopss, Asst Cash 








SPECIAL NOTICES. 


Every Train a 
Two-Hour Train 


From 7 a.m. to6 p.m. 


To PHILADELPHIA 


VIA 


New Jersey Central 


Train Every Hour 
> on the Hour 


Leave W. 23d St. 10 minutes before a — 


t WEST 23D ST, EXCELL 
se TBERTY ST. DINING SERVICE 

















BUFFALO, W. Y. 

ESTABLISHED 1856 , 
Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 on pa raat 16,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE, Vice. President 
HARRY T. RAMSDELL, Cashier 
Assistant Cashier 
y W. Root, Assistant Cashier 
WW ALTes ASPINWALL, Assistant "Cashier 


_ RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital oe Profits, $1,770,000.00 
JOH PURCELL, President 
JOHN M MILLER. Jr., Vice- President and Cashier 


CINCINNATI, 0. 


FIFTH NATIONAL BANK 


$1,000,000 





SAMUEL aan, 
NRY 














Capital, - . 
Surplus, 700,000 
Deposits, - 8,000,000 


CHARLES A. HINSCH, Presiden EDWARD SEITER, Cashier 
JAMES M. GLENN, Vice-President MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN, DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnat: Agency for Thos. Cook & Son’s Tours. 


COLUMBUS, 0. 
The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


- $500 000 
250,000 
500 000 








Capital Stock . e , 
Surplus and Profits, 
Shareholders Additional Liability 


OFFICERS 
Faerev'x W.Prentiss, President Wa. P. Lrrrig, Cashier 
Cuas. H. Haypen, Vice-Pres’'t Ean. 8S. Davis, Asst, Cashier 
Davi S. Gray, Vice-Presa’t Wa. C. Witiargp, Asst. Cashier 


SPOKANE, WASH, 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 
Is illustrated in the following clearing house figures 
reprerenting the volume of business for 
one month, as shown by the reco 
SEPTEMBER, 1902 . $1,475,1'25.16 
SEPTEMBER, 1906. 5,255,748.87 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Penang and Directors: 


J.P. M. RICHARDS, . 
HENRY M. RICHARDS, 
THOMAS GEORGE ‘'HOMSON, 
R. L. RUTTER, . 
FRANCIS BANGS J. B. HESS 
R. INSINGER W.S. MCCREA 


ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 


H. PRINCE. Vice-Pres. H.W. PARKER, Caehier 
H. VAN VLECK, Assistant Cashier 











President 
Vi ce- President 
2d Vice-President 
Secretary 
: M. DAVENPORT 
R. B. PATERSON 





GEO. 








